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THE MONEY MARKET. 

THE money market yesterday was a little firmer; rates 
for three months’ best bills being quotable at 1F 
instead of 1?, as on 8th inst. A slight stiffening 
of this description is not unusual towards the end 
of the half-year. It is scarcely possible to look fur- 
ther as yet. July is frequently a month of inactive 
money. Uncertainty must necessarily be felt as to the 
position of affairs in the autumn. One thing may be 
regarded as certain, that the natural course of events wil 
give America a great power over our market. In spite Of 
hostile tariffs and obstruction to trade, the maxim tha 
goods are purchased by goods will undoubtedly asser/ 
itself in the long run, though it is reasonable to expect a 
movement of some gold from Europe. The apprehension 
felt about this time last year of uneasy money in the 
autumn, was followed by such precautions being taken 
that the rise in the rate of discount turned out far less 
than had been expected by some. And itis quite possible 
that a somewhat similar apprehension at the present time 
may be followed by similar results. Meanwhile second- 
rate, and even third-rate American securities, are being 
absorbed on this side. It is difficult to be certain whether 
these are really placed with the public or whether they 
only remain in the hands of intermediaries. There is no 
doubt that solid American securities are being taken by 
permanent investors. The other class may possibly work 
their way back to some extent later on should any pres- 
sure for the means of remittance occur. 

The Bank return shows an increase of 300,0007 in the 
other securities. The most marked feature, however, is 
the diminution in the private deposits of 1,200,0007. As 
this is balanced by a decrease of nearly 1,000,000/ in the 
Government securities, and some of the Treasury bills 
have certainly made their way to the outer market, it is 
supposed to indicate that the Bank did not secure the 
Treasury bills this time. There is a report current that 
a leading bank has sold a large amount of Consols, and 
that it made up its securities by taking Treasury bills. 
Supposing this to be the case it would be a very legiti- 
mate transaction on its part, since under the circumstances 
it continues to hold a security equally sound—even better 
from a banking point of view, as it turns into money ata 
fixed.date, and there is a high probability that the Bank 
may be able to repurchase the Government stock it has 
sold at a lower price later on in the season should it desire 
to do so. In general trade continues sluggish, but a slight 
upward movement has occurred in one or two of the 
metals of which stocks are small, and in clothing mate- 
rials of various descriptions. But while it is as well to 
notice these movements, they are not important enough 
to build on them any expectation of more active business 
at present. 





THE SITUATION IN IRELAND. 
Ir is not a little curious that the difficulty of obtaining 
trustworthy information as to the actual state of Ireland 
should be so great as it apparently is. Many of the 
reported incidents which have most excited the public 
mind in this country during the last few weeks have 
turned out upon inquiry to be purely fictitious. Even now 
there is in almost every day’s budget of news a consider- 
able element of invention and exaggeration, and it is 
probable that the area of active disturbance is much 
narrower than it suits the purpose of partisan speakers to 





LT 








722 


THE ECONOMIST. 


nS 
[June 11, 188]. 





admit. At the same time, after all proper abatement has 
been made, the undisputed facts are sufficiently grave to 
make much of the recriminatory rhetoric of the Whitsun- 
ltide vacation singularly ill-timed. There can be little 
doubt as tothe real character of the situation. The land- 
lords, on the one side, apprehensive of the effect of the 
Land Bill, and resolved to make the most of an oppor- 
tunity which may never return, are taking advantage of 
the exceptional resources which the Irish Executive at 
present possesses to get rid of defaulting tenants. It is 
to be feared that not a few of the evictions now in process 


of execution are such as under an equitable law would be | 


impossible. But there is also abundant evidence to show 
that in a large number of cases the action of the land- 
lords, however impolitic, is perfectly justifiable, the 


tenants being able, and often willing, though afraid, to | 


pay. On the other hand, the conduct of the peasantry 
cannot be fairly accounted for by ascribing it to sheer 
demoralisation and dishonesty. Many of them, no doubt, 
are shirking their obligations under cover of a conveniently 
affected zeal for the interests of the less fortunate mem- 
bers of their class. There have even been a few instances 


debts, though the shopkeepers as a body seem to be re- 
|covering their arrears without difficulty. But the real 


explanation of the attitude of the tenants is to be 


the Coercion Acts, and hope from the Land Bill, the sud- 
| den renewal of evictions upon a large scale has profoundly 
jmoved. A feeling of this kind, when it once takes posses- 
sion of an excitable people, is sure to become blind and 
undiscriminating, unless it is held in by the counteracting 
|influence of some still more potent sentiment. The per- 
|sonal loyalty of the Irish to O’Connell preserved the Re- 
|peal agitation from the lawless excesses which he was 
| known to reprobate. Their devotion to their Church ren- 
dered it impossible for the Fenian movement to make way 
|against the opposition of the priests. 
ineither of these restraining forces is being effectively 
exercised. The priests are drawn for the most part from 
the peasant class, and whatever exertions individuals 
fjamong them may make to maintain order, the people 
lare too well assured of their sympathy with the 
|popular cause to give much heed to their counsels of 
|moderation. A far heavier burden of responsibility rests 
‘on the shoulders of Mr Parnell and his associates. A 
| decisive expression of disapproval on their part, though it 
|might not be so effectual now as it would have been nine 
/months ago, would, without doubt, completely change the 
jaspect of affairs. Ifthe leaders of the Irish party had 
either insight or foresight they would not hesitate for a 
‘moment to take this course. But, among the many mis- 
fortunes which have befallen Ireland, it is certainly not 
the least, that in one of the gravest crises of her history, 
|her people have given their confidence to a set of men 
'who have shown themselves over and over again to be 
unlettered in the first rudiments of political wisdom. 








| A more embarrassing duty could hardly be cast upon a 
Government than that of enforciag indiscriminately, at 
the point of the bayonet, and in the face of organised 
popular resistance, a law which at the same time it 
acknowledges to be unjust and is striving to reform. Yet 
‘none of the various suggestions which have been made 
‘offer any real escape from the difficulty. The leading 
statesmen of the Opposition seem to be of opinion 
that if coercion were more vigorously administered, 


the extreme gravity of the situation would abate. By 
those who believe, as Lord Salisbury apparently 


does, that the whole Irish question is the product of 
'“agitators,” this may be deemed a plausible remedy. 
But what are the facts? One after another, all the heads 
of the Land League—Mr Davitt, Mr Dillon, Mr Brennan, 
Mr Kettle, and a number of less known persons—have 
been locked up, and yet the resistance of the people to the 
‘execution of the law is as determined as it was last 
| November. After this experience it is surely the height 
of eredulity to believe that any multiplication of arrests 
|or imprisonment of fresh “suspects” would produce the 
ee result. Coercion has not only failed to re-esta- 





of resistance to the execution of civil process for ordinary | 


found in the old spirit of corporate resentment 
'for individual wrongs, which the Irish peasantry | 


|when thoroughly aroused have so often displayed, and | 
|which in their present temper of mingled exasperation at | 


In the present case, | 





| once striking and original; as were also his description of} 
co-operation as “a marriage of litigants,” and his account| 


‘ a 
blish order, but has even tended to imperil it in g 
places where it might otherwise have been safe,as is chowste 
the uprising of the parishioners of Skull in defence of th y 
priest, whose liberty they falsely imagined to be in dan a 
Another proposal, which comes from quite a di ae 
quarter, invites the Government to refuse the aid 
Executive to unjust evictions. The objections to sueh a| 
singular revival of the dispensing power of the Crown oan 
stated with unanswerable force by Mr Chamberlain in hie 
statesmanlike speech at Birmingham on Tuesday. [f the| 
Executive were once to assume the prerogative of discrimi. 
nating between the fairness or harshness of particular appli. 
cations of the law, the responsibilty of the Legislature for| 
a just state of the law would be gone; the respect for law | 
already feeble enough in Ireland, would be still furthe;| 
weakened ; and the best security for liberty would dis. 
appear. A third suggestion—that the Government should 
introduce a short Bill to suspend inequitable ejectments— 
avoids these constitutional difficulties, but is hardly more 
practical. It is sufficient to say that, in view of what 
happened last Session, it is extremely doubtful whether! 
such a measure would pass the Upper House, while it jg| 
certain that much time and energy would be spent in dig. 
cussing it, which might be more fruitfully given to the 
Land Bill. 

The conclusion to which we come is, that for the moment 
matters in Ireland must be allowed to take their course. | 
The primary duty of the Government is to enforce the 
law in all cases and against all persons, and the evils! 
which would follow a deliberate neglect of this duty for! 
outweigh any benefits which might accrue from it in| 
individual cases of hardship. The best service which! 
the Irish Executive can render to the people is to ensure| 
that, whenever the law strikes, it shall strike with irresisti- 
ble force. Whether it is worth the landlords’ while, under| 
any but very exceptional circumstances, to recover posses-| 
sion of their farms at such a cost is a matter for them to! 
consider. There are already signs that many of them! 
have thought better of their purpose; we ‘learn, for! 
instance, that the evictions in the New Pallas district.| 
which were begun with a great demonstration of military! 
force, have been abandoned. But the fact that the Go. 
vernment may for a time be compelled, in discharge of its 
paramount obligation as the guardian of order, to become 
here and there the instrument of injustice, is an additional 
reason, if one were needed, for accelerating the passing of | 
the Land Bill. The responsibility in this matter rests|| 
now, not with the Ministrv, but with Parliament. The|J 

| 
| 


fferent | 
Of the| 





House of Commons should be prepared to lay aside all 
other business which can possibly be postponed, and above 
all to suspend the loquacity, the personalities, the idle 
questions, the irrelevant interruptions, which have wasted 
so many of the best hours of the session. The one argu-| 
ment which still remained as an exeuse for delay -that| 
the Bill when passed would leave Lreland still unappeased | 

is no longer tenable after the speech of Archbishop| 
Croke at the Land League demonstration at Tipperary on || 
Thursday. The Archbishop declared that, with one or two|| 








accepted, as conveying a large in-| 


| comparatively slight amendments, the Bill, though in 


pertect, “ought to be 
“stalment of justice,’ and that the “ Irish representa-| 
“ tives of all shades of nationalities and Liberalism should} 
“ go solid for it, for the purpose of showing their sense of} 
“ obligation to the Prime Minister of England for his} 
“ well-sustained and valuable services in the cause of} 
“Treland.” This is the language of the most trusted and 
popular ecclesiastic in Ireland, and, having regard to the} 
character of the occasion, the audience, and the speaker, | 
we think it is impossible to over-estimate its significanee. | 





—___-- ooo oe ee eee” | 

| 

LURD DERBY ON CO-OPERATION. | 

Lorp Dersy’s speeches are always pleasant reading to 
sensible men, the union of common sense and felicitous 
expression is so attractive, and his speech on co-operation, 
delivered at Leeds on Monday, was one of the best of its 
kind. It is full of sentences almost brilliant in their 
perspicuity and terseness. His definition of labour asa 
commodity, “ but a commodity that will not keep,” was at) 


of English society as a community in which “ the nee 
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« have all power and a limited minority have nearly all 
« the surplus wealth which men desire to possess.” His 
description of a co-operative society as a place “ where the 
« master’s eye was everywhere,” and no one would steal 
because it is no man’s interest to rob himself, is more 
effective than a long declamation, while his statement that 
fortunes as yet are largest in democratic countries, America 
showing the largest aggregates in single hands, suggests 
some very difficult problems as to the future of wealth. 
Nevertheless, it is difficult for men of business to read the 
speech without a feeling that Lord Derby avoided some of 
the most difficult problems of co-operation, and especially 
of co-operation as applied to productive labour. In this, 
which is, after all, by far the most important division of 
industry, co-operation, even when understood only as 
co-partnership in the undertaking between employers and 
employed—and that is substantially the sense in waich 
Lord Derby used the word—has hitherto scarcely succeeded, 
and is impeded by at least three serious difficulties. 

lst. One, and a very raarked one, is the inferiority of 
the managing agency which a co-operative society can 
secure. The partners in a concern of that kind, which 
elects its managers, do not always select very well, are 
inclined to respect the popular qualities rather than the 
dominant and money-making qualities, and are very 
reluctant to entrust dictatorial power to any one. At the 
best, they are only likely to secure the men whom the 
heads of firms secure to manage departments, men who 
know the business, who are very industrious, and who are 
very safe, but who lack both audacity and originality of 
idea. They are ordinary men, and they have to compete 
in business with extraordinary men. The sentence will 
seem to outsiders, and even to some within the circle, a 
little absurd, but it is nevertheless true that while great 
businesses are often carried on by persons who might be 
almost selected by accident, the men who build businesses 
are necessarily picked men, men chosen by a “natural 
selection” which allows only of the “survival of the 
fittest.” The competition destroys the remainder, one suc- 
ceeding, perhaps, for ten who fail. So severe is the 
struggle that only the man who has some special faculty 
it for managing large numbers of men, or for 
choosing agents, or for comprehending the public taste, or 
for acute financing—will survive in it and kill down com- 
petitors. The good will of employés, which is the great 
advantage secured by co-operation, lends little help in 
this respect, or little compared with the discipline which 
an individual master can secure, while it rather checks 
than encourages original enterprise. There are too many 
eyes at work rather than too few, and the manager with 
an original idea falters when he has to consult so many 
minds. There is no business in which co-operation would 
seem so applicable as contracting, yet it is the dictatorial 
contractor, like Mr Brassey, who succeeds, and in the 
country of associations Mr Stewart, in a business well 
adapted for association, built up the largest fortune. 
Trade is in many respects war, and in war it is not the 
constitutional system which is most efficient. 

2nd. Co-operative societies do not meet dull times and 
bad times well. The employés can, of course, accept 
lowered profits as easily as reduced wages, or, as Lord 
Derby says, lose profits altogether just as well as lose 
wages by being thrown out of work, but as a matter of 
fact they do not for a very obvious reason. There isa 
limit to the minimum of wages that can be offered, say to 
a factory hand, being the amount that will keep him, but 
there is no limit to the minimum of profit. He eannot 
as a wage receiver be offered less than, say, 15s a week, 
because he will not take it, but will go elsewhere, but he 
can as a profit receiver be offered less because he must 
take it. There is no more for him to receive. It is true 
he can go away in the one case as in the other, but in the 
second he goes away after his work is done, and in the | 
former case before he does it. The workers know this | 
very well, and are afraid of too low a minimum, and when 
times are bad grow timid and interfere in the management 
in a very embarrassing way. They have not the nerve of | 


—be 


the capitalists, but desire safe and quick returns to assure 


their own means of subsistence, and, in the great compe- 


tition nerve counts for a great deal. The army, in a} 
co-operative concern, is governed by a council of war, | 
elected by the privates, and such a council will rarely risk 
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the dangers a general of ability responsible on the field 
only to himself, would venture to face. 

3. And lastly, co-operation never seems to succeed in 
those great enterprises in which heavy profits are not ex- 
pected, but only lasting and widespread profits, and in 
which it is essential that the majority of employés should 
be content with a very modest subsistence. This is true of 
the greatest business in the world, agriculture, in which 
co-operation seems all over the world to have been in- 
stinctively avoided, the majority of farmers, peasants, or 
labourers feeling that their compensation for lower profits 
is the certainty or independence which wages, or indivi- 
vidual proprietorship give, and co-operation does not. 
One would say that in agriculture labour being every- 
thing co-operation would succeed, but, as a matter of fact, 
it does not, the labourers being required to accept a low 
average of profit to which co-operators will not consent. 
That low average, moreover, limits the employment of 
capital in such undertakings, the capitalist desiring, and 
indeed requiring, all the profit there is for himself. The 
farmer of South England or the peasant of Normandy who 
expects toobtain only 7 per cent. on his money has no margin 
to risk in a scheme of partnership even though such partner- 
ship would make his labourers more willing, while they, if 
they combine without a capitalist at their head, can- 
not stand up against the consecutive years of loss which 
in all but the most favoured spots occasionally embarrass 
agriculturists. Cheap labour is a governing necessity in 
agriculture, which, therefore, can be best carried on either 
by the capitalists, who can employ hands only when they 
are wanted, or by the peasant, who does not count his own 
wages, and can do other work in seasons when the demands 
of his holding are slack. As all trades tend, with the 
multiplication of capital and the fierce competition, towards 
low profits and minute attention to outlay on wages, this 
cause alone tends strongly against co-operation, the 
employé who is a shareholder not being content with the 
small remuneration which the mere wage receiver must 
per force accept, and the capitalist being unwilling to 
adventure money on businesses which must be at once 
very large, very carefully managed, and comparatively 
very unproductive unless he receives the whole profit. 
That this evil and those mentioned before could be cor- 
rected by very strict combination amounting to an elected 
dictatorship is possibly true, but such a combination 
requires a self-suppression to which the workmen of 
Western Europe have not yet attained. They expect to 
be better off and more free under the new system, not less 
free upon nearly the same remuneration. 


THE FRENCH TREATY. 

Tue brief discussion of the new French tariff, which was 
raised in the House of Commons on Thursday night by 
the motion of Mr Monk, was in nearly all respects satis- 
factory. The unanimous expression of opinion which it 
elicited as to the desirability of refusing to enter into 
any new treaty which would impose heavier duties upon 
our products will undoubtedly strengthen the hands 
of our Government in the current negotiations. In its 
combined firmness and moderation of tone, those who 
have of late been denouncing in unmeasured terms the 
new tariff and its framers will find an example which 
they would do well to follow; and it further afforded Sir 
Charles Dilke an opportunity of making a statement 
which, read between the lines, adds considerably to our 
knowledge of what is taking place. Sir Charles, we 
think, might, without violating the reserve he is bound in 
the present circumstances to maintain, have been a little 
more explicit on certain points. But, though somewhat 
over-cautiously obscured, his statement threw a good deal 
of fresh light upon the nature and progress of the 
negotiations. 

In the first place it is to be inferred, from what he said, 
that the basis of the discussions between the representa- 
tives of the two Governments is different from that which 
it has hitherto been supposed to be. It has been gene- 
rally understood, and has, indeed, been expressly stated by 
the French Government, that the new general tariff was 
to be the starting point in the negotiations for a new 
treaty, and that a reduction of 24 or 25 per cent. from the 
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tariff rates would be granted us in the event of a new 
agreement being arrived at. Sir Charles Dilke, however, 
now states that “the basis of the present discussions is a 
“ draft conventional tariff, only confidentially communi- 
“ cated,” and which it is impossible, therefore, to make 
public. And from this the inference is that the French 
Government have departed from their original proposi- 
tions. They are now apparently prepared to go somewhat 
further to meet our views than they have been authorised 
to go by their Legislature, for they would certainly not 
offer us less than the 24 per cent. reduction, and if they 
are not offering us more, then Sir Charles Dilke need have 
had no scruple in stating what the draft convention really 
proposes. 

It would appear, however, that while willing to grant 
‘some modification of the proposed duties, the French 
Government are resolutely adhering to their proposal to 
‘convert the present ad valorem into specific rates. This, 
at all events, seems the only reasonable construction that 
can be put upon the statement made by Sir Charles Dilke, 
| with respect to our low-priced woollen manufactures. “It 
“was obvious,” he said, “that the specific duties would 
|“ press heavily on the cheaper articles, and it would be 
|“ necessary for them to see whether they could not devise 
'“a classification of rates which would allow a trade on 
“these cheap goods to continue to exist. If it was 
“ found impossible to devise such a classification it would 
“ be the duty of the Government not to conclude a treaty 
\“ which would exclude them.” As this difficulty with 
regard to our low-priced textiles would at once be 
lremoved by the continuance of ad valorem duties, 
‘it is not to be supposed that our Government would 
have undertaken the arduous, if not impossible, task of 
devising an equitable system of classification unless 
‘impelled thereto by the conviction that France is, in the 
|meantime at all events, thoroughly determined to carry 
lout the change from ad valorem to specific duties. ‘"his 
| determination is certainly much to be regretted, and may 
| peakibly, if persisted in, lead to the failure of the 
negotiations. But every country must be permitted to 
decide for itself as to the fiscal system it shall adopt; 
‘and since France seems bent upon making an unwise 
'change, the most that we can do is, as Sir Charles Dilke 
| says, to seek to ensure that we shall . ot be made to suffer 
from it. 


With respect to the prolongation of the existing treaty, 
| Sir Charles Dilke seems to entertain views that are not 
| likely to be acceptable to men of business. It would, of 
(course, he said, be advantageous to have plenty of time 
‘for the negotiations and to hear deputations at that length 
‘which the importance of the subject demanded. As yet, 
|however, the Government have not found themselves 
| driven into a corner as regards time, and Sir Charles seems 
to think that it is not until they have been thus cornered 
that any further action in the direction of a prolongation 
|of the expiring treaty need be taken. It would surely, 
|hewever, be better to take timely measures to guard 
against a danger that is seen to be impending than to 
delay until inaction is no longer possible, especially as we 
‘cannot be at all certain that if we fail to move in the 
| matter now it will be possible for us to do so later on. 
| Besides, if there is to be a prolongation of the treaty, it is 
lobviously expedient in the interests of trade that it 
|should be arranged for at the earliest possible moment. 
If it were known that the existing tariff arrangements 
| would be continued until, say, April of next year, trade 
| between the two countries would for some months to come, 
flow on in its regular course, whereas the present un- 
certainty must tend to paralyse business, since it is im- 
possible to enter into fresh contracts, while the fiscal 
conditions under which they must be executed remain un- 
determined. And if in the end,as seems most probable, 





it is found necessary to arrange for a prolongation, then | 


lall this unsettlement of trade, and the loss which it must 


'entail, will be found to have been a needless evil which | 
ordinary prudence and foresight on the part of those con- ; 
ducting the negotiations would have enabled us to avoid. | 


|THE BOARD OF TRADE RETURNS FOR MAY. 


i . . 
|Increases of nearly 8 per cent. in the imports and of 
| as much as i0} per cent. in the exports cannot well be 
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| 
and that item, we may almost say, the one of all others 
| 
| 
| 
| 


| looked upon in any but a favourable light, more especia}} 

| now that market prices are so much reduced. Still, we 

| may possibly enough be inclined to regard them "toe 

| favourably, omitting to take into consideration the fact 
that May, 1880, suffered under the double disadvantage. 
from a trade aspect, of embracing within it five Sundays 
and the Whitsuntide holidays, thus yielding at the leagt 
two working days less than we had last month. This, of 
itself, should be held accountable for about 7 per cent., or 


other hand it must be expected that the cuttent month’s 
figures, when they are published, will be found in some 
degree to have suffered from the later Whitsuntide this 
year. These considerations should be borne in mind in 
dealing with the following returns :— 
Torat Imports. 
May. Five Months, 
£ £ 

168,285,874 

30,453,114 173,323,060 
2,368,828 5,037,186 
Increase . f aye ...:...238) ‘229% 


Exports (Home Productions only). 


May. Five Months, 

£ £ 
90,503,478 
89,170,852 


Increase — 
- vn” 


As compared with May, 1879, the imports exhibit an 
expansion of 5,154,0001, or 185 per cent., and the exports 
a growth of 2,567,000/, or of 15} per cent. 


On looking more closely into the import returns, it is 
found that the significance of the above increase is further 
qualified by the fact that the entire increase of 2,368,0001 for 
the month shown above is to be found in one single item, 


which is the most subject to re-exportation, and, there. 
fore, but to a very modified extent indicates an increase in 
“home consumption.” In Table I., which deals with raw 
materials only, it will be seen that the bulk of the entries 
show diminished quantities and values; yet there is an 
increase in the total value imported under these heads of 
235 per cent., or of 1,979,0001. The explanation is, how- 
ever, that last month we received 57,650,000 lbs of wool 
from Australia, worth 3,646,0001 ; whereas in May, 1880, 
we obtained only 17,372,000 lbs, of the value of 1,030,0001, 
Here, then, we can account for an expansion of as much 
as 2,616,0001 in the imports, and from the course of 
current colonial wool sales we may be fairly certain that 
more than one-half of this will be reshipped to France, 
Belgium, and Germany. A contrast of the percentages of 
quantities and values under the head of raw cotton is mis- 
leading, there having been a diminished import of cheap 
Indian and Brazilian staple, and larger receipts of United 
States and Egyptian. We obtained 23 per cent. more 
American cotton, worth, however, only 9 per cent. more 
money. A similar effect is apparent in the statistics of 
hemp imported. 


| 
| Ine. or 
Quantities,| Dec. % Values, | Dec. % 
Compared \Compared 
| May, 1881. with Last May, 1881. ;with Last 
} | Year, | Year. 


| £ | 
Cotton, raw... hecseseeceeee ts | 1,100,406 | 2,920,400 | 
Flax... SS war 193,600 99°1 |! 354,600 
Hemp 


— 8% 

— 290 

— | 152,500 “$ 233,200 | + 535 

‘ hieveqernenss tO 381,300 | os 234,300 — 3l+ 

REN si vraspesachiness a _— | 3,300 201° $6,500 +1882 

TUCO... ccccccccceccccdesssssecoscssscecee = | 671,000} +9820 || 892.100 | +9000 

MOE. sasdvciebisake bute Ibs | 74,500 — 162 i 60,600 } 
| 880,109 
87°83 || 4,043,200 
200 |} 92,000 
135. |] 209,300 
“4 96,900 | 
91,900 } 
152,500 | 
186,000 
365,000 | 


Hides, raw 


MET crttdessbaiupeiedvesdes ..++.- Loads | 383,100 | 
MUNN sve cssvancsccssdegceavccovessecssiveveeOy ue aaa 
Copper, unwrought............... 1,400 | 
Iron ore és 225,900 
0 ae ee re 6,700 
NON > si hek huskies godin aedcind 2,000 
Tin is eh a acclel ‘ 34,900 | 
Flaxseed and linseed...................qre 77,000 | 
Tallow 


lesecriie 


| || 10,338,600 | + 236 


Dealing next with manufactured goods received from 
abroad, we find that, apart from oils (which are very 
variable articles of import, and on the five months «xhubit 
|a decided diminution), there is a general reduction. Of 
| woollens the entries now show a steady diminution ; and 

the same may be said of gloves and iron manufactures, 
both in respect to quantities and values. It should, how- 
ever, be recollected that at this time last year the demand 


say, 1,200,0001 of the increase in the exports; and on 
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for foreign manufactures here was greatly swollen, and 
that the present is a very natural reaction, 


II.—Manvuracturses ImporrsuD. 











Value. Value. 
May, 1881, May, 1880. Increase. Decrease, 
£ £ £ £ 

Clooks and watche’.............+00 75,300 82,100 ... ual 6,800 

Cotton goods 198,700 174,400 ... 24,300 a 

STAR arnsSehns ppb denisagtsdotoe 137,300 135,700 1,600 £ 
Hides (tanned and dressed) ...... 243,200 251,900 baa 8,700 
[ron manufactures .............600+6 209,300 274,400 ial 65,100 
GIOVES ...-0-seseeeererseeees sitecmsb acest 144,000 177,400 bi 33,400 

Qils (vegetable and animal) ... 395,900 203,500 192,400 oa 

Silk stuifs and ribbons ............ 852,500 847,7 4,800 aie 
AOE GOUUB. avegesidnrsnscossssosee 326,100 394,300 “ 68,200 

Tobacco (manufactured) and 
RAINED iL casa ddchdevehicsscehiehacadn 32,400 95,200 62,800 
Woollen YArM ....cceceeeesereeeeeeees 87,700 173,800 86,100 
JOON oeerecrercesseeenereeeee 466,800 640,800 : 174,000 
3,169,200 3,451,200 ... 223,100 505,100 
POO svn sinsvisesacsscsceccunaledcududisesl ichaabectlaskbssbidacadecticn dacs alt 223,100 
D 

OR Nici neBietes cccertecestincRctaigcis neta f ite 


There is a material reduction in many classes of food 
products imported just now ; but last month the increase 
under the head of wheat (including flour) went a good 
way towards making up the deficiency apparent in the 
other articles given in Table III. Wheat and flour were 
imported to an extent of 37 per cent. in excess of May, 
1880, the increase in price being 30 per cent. ; and although 
the harvest of 1879 was so exceptionally bad, we have, in 
the first five months of 1881 imported 1,700,000 ewts of 
wheat and 1,800,000 cwts of flour more than in the same 
months of last year. The increase under the head of 
maize does not make good the falling off in the earlier 
months. Under the head of potatoes alone this country 
has saved an outlay of 1,400,000/ on the five months ; and 
in oats and barley 1,150,0001 more. The additional raw 
sugar received has come mainly from Brazil and the 
Spanish islands in the China seas; while less refined sugar 
is reaching us from France, though more from Germany. 


Ill.—Imports of Articues of Foop into the Unitrp Kinapom 
during May, 1881, compared with May, 1880. 




















May, 1881. May, 1880. Increase. Decrease. 
(Eatables.) £ £ £ £ 
Living animals .............0 837,800 1,119,200... 281,400 
NN a6 hs dasa busepansechbe 509,500 761,800 ” 252,300 
Beef—Salted or fre: ne 253,200 ... 219,800 33,400 bir 
Butter ..... . 888,200 ... 1,040,100 dus 151,900 
Cheese ..... 197,800 ... 200,100 ‘ 2,300 
Wheat ...... 2,569,000 ... 1,959,100 609,900 bas 
MENON Sccciccccdcescecorces 778,400 613,800 164,600 
SN IED a cS cccbsecceasodses 1,064,800 921,800 143,000 ees 
ST ee haadicaidoneste 412,500 .., 512,200 pe 99,300 
MII wideissecbidoacsiscntbidd 186,200 ... 262,000 75,800 
Eg Se ace a Ba rae ia 232,000 ... 217,500 14,500 ioe 
Fish—Cured or salted ...... 100,000 73,800 26,200 Sus 
Hams 112,800 230,700 ee 17,900 
Meat—Various 27,600 164,400 36,860 
Potatoes ; 95,400 267,900 172,500 
Rice 271,400 401,700 130,300 
NE ee exci cxesaianscecusers 96,900 132,200 35,300 
(For Drinking Purposes.) 
Se 500,500 628,100 : 127,600 
ASR 121,200 113,000 8,200 ss 
Sugar (raw) ........... 2,042,000 1,806,800 . 235,200 54 
“Ditto (refined) 350,000 410,800 60,800 
| eee sioceswe 557,200 639,300 $2,100 
EI © souctuspcaverevencgnveccies 128,100 129,600 1,500 
12,432,900 12,825,7 1,255,000. 1,527,800 
IE... i cos wananerecbeseienteciuaeuinaccanacbtaais 1,235,000 
Oo Qn 
TRG GOGUOREG  cncercceaseicercscreeceeceusscecesas ; f aa - 


To counterbalance the large exports of colonial wool in 
the previous four months, the reshipments of wool in May 
were valued at only 955,600/, against 2,694,4007 in May, 
1880. This, we may be sure, was only a temporary fall- 


Jing off, for the foreign purchases during the second series 


of colonial wool sales are fairly well up to their previous 
average. Of raw cotton, we last month re-exported 
549,3001, against 466,1001; of tea, 222,500/, against 
172,7001; of coffee, 375,9001, against 475,6001; and of 
rice, 139,1001, against 218,1007. 


It is rare to find so general an expansion in the exports 
both of quantities and values us is exhibited in Tables IV 
and V. The main reason for these increases has already 
been assigned; and the comparative depression in the 
woollen and the iron trades appears the more pronounced 
in consequence. In the latter, however, the growth was 
so considerable last year, that it is hardly just to say that 

| the present returns of iron and steel exported indicate a 
great depression in this industry, more especially as 
machinery and hardware show so steady an expansion. 
In May, 1879, there was undoubtedly a marked stagna- 
tion in the iron trade, and the exports under this head 
were then valued 643,000/ below what they were recorded 





last month; and in the following contrast of quantities it 
will be noted that the tonnage shipped as compared with 
May, 1880, shows merely a nominal decline. But in 
reality we shipped a good deal more iron last month than 
in the corresponding month. Leaving machinery and 
hardware out of the question, we find that we exported 
27,000 tons less of pig iron, and less old metal; but, on 
the other hard, 28,000 tons more railroad iron, 3,700 tons 
more hoops and sheets, 4,300 tons more steel, besides more 
castings, bars and angles, and wire. Now, 28,000 tons 
more rails represents the absorption of a much larger 
quantity of pig metal, and as the same may be said of all 
the finished iron exported, it is fair to argue that the iron 
exports increased in quantity last month, even though a 
fall of something like 15 per cent. in market prices during 
the past twelve months has caused a drop of 7} per cent. 
in the value of the shipments. The United States last 
month took from us 10,500 tons more railroad iron, and the 
Canadian dominion 12,800 tons more; and by all accounts 
our colonies are likely to be steadily increasing purchasers 
in this respect for some time to come. The remarkably 
sustained growth of the cotton industry is, however, still 
the best feature of these Returns. On this occasion, at 
any rate, the growth is not wholly, nor even principally, 
to India; but China, Turkey, and a large number of other 
countries contribute to the larger weight shipped. 


IV.—QuantiTizs of the UNDERMENTIONED ARTICLES ExPoRTED 
during May, 1881, compared with May, 1880. 















































Increase. Decrease. 
May, 1881. | May, 1880. —-—— — 
| Amount.| % | Amount.) % 
netic ewts 714,500 595,100, 119,400 
Beer and ale......... barrels 40,200) 35,800 4,400 
OBIE sh cr ctcdsns cag dak cases tons 1,812,500) 1,561,806 250,700 
CRE scaicccincacsccads cwts 87,700) 67,400 19,300) 
Cotton yarn............... Ibs 21,924,500) 14,269,300) 7,655,200 
— piece goods..yards| 379,557,200) 320,186,900! 59,170,300, 
Iron and steel ......... tons 356,700} 360,600) 1, 
EAM YORU * 20054 seni denis Ibs} 1,413,900 1,224,000 189,900 
— piece goods ...yards} 11,932,800; 11,282,100 650,700 
Jute manufactures.. — 15,725,700} 11,415,400) 4,310,300 
Seed oil ............. gallons} 1,317,790! _—‘1,040,900} 276,800 
Boots and shoes..doz.pairs| 41,000) $4,500! 6,500 
Woollen yarn ............ lbs 2,267,500) 2,126,700) 140,800 
— cloths ......yards 3,557,100} 3,145,200) 411,900 
Worsted stuffs ...... — 10,743,100 14,878,500| . 
Carpets, &¢............. be 533,100! 601,600) 
V.—Vaturs of the UNDERMENTIONED ArTIcLEs ExmporTEeD 
during May, 1881, compared with May, 1880. 
| Increase. Decrease. 
| May, 1881.; May, 1880. ;————_—_- eee 
| Amount. | % j|Amount.; % 
Yon £ £ £ 
Apparel eet eaa 283,200 244,300} 38,90! 159) 
MMM B82 Sin diensenihaels | 215,200! 209,200 6,000] 28) 
Bags and sacks.............+- 187,900, 78,000 109,900) 140) 
Beer and ale ................. 159,300) 152,200 7,100} 46) 
Chemical products . ‘2 224,000) 185,600 38,400} 20°7 
Coals .. i 803,000; 712,400 90,600) 127 
Copper....... pad 290,600 229,300 61,300) 26°7 
Cotton yarn ............cce | 1,118,300 847,900 270,400} 319 
— piece*goods ......... 4,713,300] 4,245,200] 468,100! 11-0 
— thread oo)... 223,400 190, 33,300! 17°5! 
Rarthenware, &c............. 187,900 166,900 21,000) 12°5) 
Haberdashry, millinry,&c. 315,500 284,600 30,900! 168) 
Hardware ...........:cc.0000. 316,500 304,800 11,790} $8) ni. IRS 
Iron and steel ..,............ 2,456,400 2,654,700) isi al ae 198,300) 7°5 
BE SO isixcnceciccedscece 80,400 73,806) 6,6 Oars = 
— piece goods............ 358,800 $37,800} 21,000, 62 on 
Jute manufactures ......... 184,300 145,500) 38,800, 26°7 - 
UGE os eps Shoccccseccssent 140,800 116,200 24,600; 211 a 
Silk manufactures ......... 168,800 141,800 27,000; 19°0 a 
Boots and shoes ........... 112,200 109,100) 3800 35... ye 
Woollen yarn ............... 241,700 279, x | .. | 38,106) 13°6 
— GRONII .cijie cc <epieosee 481,500 402,000 29,500, 73 ion win 
Worsted stuffs ..........| 441.200 3867001. «| 145,500) 248 
Carpets, &0....0..ccccecccceeees 61,800 72,300) es n 10,500 14°5 
Machinery and engines al 853,200 728,100) 125,100) eee. hes o¥e 
SS MH 
| 14,569,900] 13,498,300) ees “s 392,400) ... 
NE  ccncics teibeneiniaaiieh eanaiateal | $92,400! ... a | ; 
What SOONG. 55200 0icicqeessfrcnccestagzcociqnteees | 1,071,600} $0... Bs i 








The movements of gold for the month were unusually 
small :-— 


Gold. Silver. 

£ £ 
Renppomt asc iscssc cn csidecicns GEGETSE | cvcsoesss 506,771 
PER DOREA: 950 secspecyncaepsods « $409,247 © ........4 866,337 


Balance imported... 147,503 Exported 359,566 


Of the gold, 326,2951 came from Australia, while 185,182/ 
was sent to France; and the silver, coming principally 
from Mexico and the United States, was exported to India 
and China. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses of 
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SR 
the United Kingdom on May 31, 1881, compared with | schemes for the resumption of interest payments are worth iif 
the quantities in warehouse on May 31, 1880 :— no more than the paper on which they are written. | me 
1880. 1981, | ene 
12,645 13,020 

6,769,330 11,692,807 | wh 
‘onbee 334°208 Tue Prruvian BonpHOLDERS’ ComMirrrr. — Jt : “0 
ee scones soteveniesobeee => FETED  ccscvees 2 39,845 much to be regretted that the Peruvian Bondhold e \& 9 
pirits, not sweetened or mixed— ‘ Olderg’ | lea 
RUNES Saat co sexta proof gallons *10,408,680 ......... *7,969,546 Committee should have felt themselves compelled to | \ a 
ee eS a a assume an attitude of hostility to the Chilian Minister | nn 
asain an nern ence The 72,642,106 ....... ees They are no doubt deeply impressed with the desirability | fae 
Giauefactured and Suu’ = 3040888 “2. | 2853507 of having the control of the guano shipments in their ow. an 
Wino—Frowm Frames. ...0+<:-:+: gallons 1,026,793. ......... "907,404 hands, and it is, perhaps, not unnatural that they should|| 7 th 
pili ed ag ae 3,543,989 3,470,701 strain every nerve in order to attain this result. ~ [+ is to Bie 
BpMim ....----- eo eeeeeeseeneveens ~ 5,491,840 5,210,882 be remembered, however, that the Chilian Gover \@T 
Other countries ............... — 945,27 860,132 “is ; a ernment lo a 
aaa! ie sananees have also an unquestionable right to interpose in the la ls 
* Including the stock in the Excise esata of spirits and wines received matter. The guano may, ra a sense, be said to be theirs te 
ander bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 108, by right of conquest, and in handing it over to the Pery Hae 
vian bondholders they are quite entitled to insist upon le : 
as certain reasonable stipulations as to the mode in which it , x 
BUSINESS NOTES. is to be dealt with. So far, too, as is yet known, the \ ; 
roe arrangement by which the consignments are to be made to rr e 
THE Monetary ConrERENCE AT Paris.—The present Messrs Gibbs is by no means an unreasonable one, 5 
interval in the proceedings of the Conference affords a good | Indeed, the choice of a house of such high standing may ! lay 
opportunity for considering how this country stands in | be taken as a proof of the desire of Chili to act honour. Die gy 
‘the matter. Foreign Governments can hardly have | ably towards the holders of Peruvian bonds. Mesgrs |b 
seriously entertained the idea that we could make any | Gibbs, it may be taken for granted, will not lend them. | J 
lalteration in our monetary laws. Least of all could this selves to anything that is unreasonable or unjust, and the ‘“ " 
|be expected on so short a notice, while the position of | question of the commission to be paid to them is @ very i 
public business prevents at the present time the possi- trivial matter for which to imperil an otherwise advan- h 
bility of such a subject being undertaken. Nor has any | tageous arrangement. The bondholders, it should be| “T 
‘reason been shown why this country should make such an recollected, are getting from Chili much more than they « t¢ 
jalteration. There seems, on the other hand, as little reason | could have hoped to receive from Peru, and knowing this « st 
'to expect that France would give up a monetary system | they should not be prone to take offence or too exacting in “ f 
to which she is accustomed, and incur the great loss which | their demands. - : «|g 
‘selling her silver coinage would cause. Neither France | « b: 
| possibly, nor the United States, may be inclined to allow Tue Suez Canau.—We take the following table show. | « of 
‘unlimited coinage, but there is a very broad distinction | ing the growth of the Suez Canal traffic from the newly | “pl 
between ‘“‘demonetization” and limiting the coinage | jggued report of Consul West on the trade of Suez for the| || wy 
| of silver fora time. The production of silver does not | year 1880 :— {16 
appear to have increased largely during the last five | —— ninebilicgetniminnts simsesiliad “di 
| years, as was shown in the Economist of June 4th. The ; Annual Difference. 1 |!4 e 
| only stock of silver in Europe respecting which any . Ships hich ae. 1 laa. TES ed “1 
janxiety need be felt is that held in Germany, and the| Ye" entered pment | eee ae = 
|German Government appears willing to make conditional Seen. vant Tete | Renenees | Remeee nn W 9, 
| arrangements respecting the disposal of this. Germany | ——_—— ns Vee —| mates ee, 
|might, without returning to a silver coinage, employ the ~<a = gt | 279 325 556 «bj 
| thaler pieces she holds as a basis for a note circulation, = Lo ee | = | 677,702 | « +] 
and so make it certain that they could not be forced on ie 1.264 2423672 | 91 LH ve 
the market. While our Government, however, may be sn wae cemees | 230 ‘i ms 
|disposed to leave things as they are, it is within the | 1877 1,663 3,418,949 206 oe ~ « 4} 
| power of the Bank of England to put into force the re-| 3f5 a Seaioa Faves is | "5508 | “th 
| sources of the Act of 1844, and to take silver bullion into | 1880 | 2,026 —|_— 4,344,519 549 1,107,577 | “or 







|its issue department. The Bank, however, could not be | je report presented at the annual meeting of the share- 
fairly expected to do this unless there were a free coinage | holders of the Canal Company held in Paris on Thursday | 
of silver and gold, or at least one working under reason- | states that the receipts, which in 1870 amounted to 
| able conditions in some of the leading countries in Europe. | 996 3601, increased in 1875 to 1,155,4401, and last year to| 


| The Bank has in years past held silver in its issue depart- | 7 593 6007. In the current year a still larger income is| 


tO TN tt atten cecreaielNataietti ee anda 
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|ment, and it might be disposed to return to this practice anticipated, the earnings for the first five months having| 
should silver be rehabilitated abroad to the position it | . mounted to 841,0001, as compared with 734,800/ in the «Ti 
held in 1844, The Bank at the present time, as a matter corresponding period of 1880. Writing last week we * re 
of ordinary business, is perfectly ready to make advances | .) owed how, in the trade with India, the Suez Canal route| 1 wy 
on silver to those who require it, and it thus facilitates | ;. every year being more generally adopted. And from « be 
the holding of silver. If the other steps indicated above | th. report, it appears that in addition to the rapid expan- | “2 
were taken, it is probable that the position of silver would | .:0) of the Indian traffic there has been an increase in {be| | (An 
soon right itself. India and the East appear to have | tude via the Canal with China and Japan. Anew posta! | | of 
a wonderful facility for absorbing the ordinary supplies | j;,, connecting England and Spain with the Philippine|] })/« sh 
of the metal. Islands has been started ; the number of vessels trading) : *“ m 
with the eastern coast of Africa has considerably increased, |] 9) “ oy 
Tue Turxisn Frnances.—The latest project for the | and new important traffic between Russia and the colonies | | he 
| rehabilitation of the Turkish finances—that of Musurus | of the Amoor and the island of Saghalion has sprung up. | an 
Pasha—is one which it would be idle seriously to discuss. | The Canal is thus fully realising all the expectations of 1 at 
|It is proposed by it to set apart for the interest and | ;;4, projector and promoters, and its great success is natu- |] B)« wi 
| sinking fund of the debt, the salt and tobacco revenues, | rally acting as a stimulus to the undertaking of similar|) 9) « th 
| the droits de patentes, and the tributes of Bulgaria and engineering enterprises in other quarters. 1 an 
| Eastern Roumelia, the aggregrate amount of these being ha i || re 
| placed at 3,000,000/, a sum sufficient to pay 4 per cent. on ; f “ gy 
'the issue price of the various Ottoman loans. As, how- Tur Srorace or Exvectric Force.—The problem. Tho 
}ever, the Turkish revenues fall far short of the expendi- | the storage of electric force would seem to have at eng nt 
‘ture, it is simply absurd to talk of devoting several | been satisfactorily solved. It may be remembered On ‘Eno 
millions yearly to debt payments. The first step to be} with the purpose of practically testing the discovery 0 ‘dise. 
taken in any financial reform is to create an excess of | M. Camille Faure, a “box” was charged by him in Paris) 9} 4... 
income by either creating new sources of revenue or by | with a million foot pounds of electricity, and forwarde ‘app! 
| cutting down the expenditure, and until that is done’ to Sir William Thomson in Glasgow, there to be expeti- has 
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|mented upon. The receptacle of this quantity of electric 
‘energy to quote the description of the gentleman by 
| whom it was conveyed from Paris to Glasgow, ‘ ‘ consisted 
\é of four Faure bi itteries, each about 5 inches in diameter 
«and 10 inches high, forming a cylindrical leaden vessel, 
‘and containing alternate sheets of lead and minium 
3 |\« wrapped in felt, and rolled into a spiral wetted with 
1 |\«acidulated water, and the whole placed in a square 

\¢ wooden box measuring about one cubic foot, and weighing 

'¢ gome 75 lbs.’ And in a letter to the Times Sir William 
| Thomson has now announced the result of his experiments. 

«The marvellous ‘ box of electricity ’ has,” he says, “‘ been 

| « subjected to a variety of trials and measureme nts in my 

|« laboratory for now three weeks. The ‘million of foot 

AGounds’ kept in the box during its 72 hours’ journey 

«from Paris to Glasgow was no exaggeration. One of the 

“four cells, after being discharged, was recharged again 

‘by its own laboratory a and then left to itself 
; le absolutely undisturbed for ten days. After that it 
& yielded to me 260,000 foot pounds (or a little move than 
«a quarter of a million). This not only confirms M. 
| ||“ Revnier’s measuremenis, it seems further to show 
“that the waste of the stored energy by time is not 
| great, and that for days or weeks, at all events, it may 
“not be of practical moment. This, however, is a question 
“which can only be answered by careful observations and 
« measurements carried on for a much longer time than I 
“have hitherto had for investigating the Faure battery. 
“Thave already ascertained enough regarding its qualities 
| “to make it quite certain that it solves the problem of 





alten tO 


“for many important practieal applications.......... The 
| largest useful application waiting just now for the Faure 
“battery—and it is to be hoped that the very minimum 
| |“ of time will be allowed to pass till the battery is sup- 
plied for this application—is to do for the electric light 
“what a water cistern in a house does for an inconstant 
water supply. A little of seven of the boxes 
described by your corr suffices to give the in- 
candescence in Swan Edison lights to the extent of 
100 candles for six hours, without any perceptible dimi- 
nution of brilliancy. ‘Tin instead of 


battery 


‘spond nt 


or 








1s, needing a 
|“gas engine or steam engine to be kept at work 
“as lone as the leht is wanted, with the lia- 
bility of the light failing at any moment through 
“the slipping of a belt—an accident of too frequent occur- 
}|“rence—or any other breakdown or stoppage of the 
|| “machinery, and instead of the wasteful inactivity during 
| “the hours of day or night when the light is uot required, 


| “the engine may be kept soing all day and stopped at night, 





“orit may be kept going day and night, which will un- 
| \\“ doubtedly be the most eeonomical plan when the electric 
}| “light comes into general enough use. ae Faure accu- 

“mulator, always kept charged from thi zine by the 

“ house sup] ily wire, with a proper autom: atic stop to ‘check 


“the supply when the accumulator is full, will be always 
realy at any hour of the day or night to give whatever 
light is required. Precisely the same advantages in 
respect. of will be gained by the accumulator 
when the electric town supply is, as it surely will be 
“before many years pass, 
“and other 


4 


vf 
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force 


machinery in workshops and sewing machines 
houses. 
vccumulator is for the electric 
A dynamo-electric machine 


| Of the lighting of steam- 
ships. of very moderate 


ly 


nN 


on the main shaft, working through the ' 
|“ hours, will keep a Faure accumulator full, and thus, 
| notwithstanding irregularities of the speed of the engine 
| at sea or occasional stoppages, the supply of electricity 
|“ will always be re ady to feed Swan or Edison lamps in 
| ‘the engine-room and cabins, or are lights for mast-head 
| and red and green side lamps, with more certainty and 
‘regularity than have yet been achieve d in the gas 
supply for any house on terra firma.” Sir William 

Thomson is continuing his experiments, and information 

asto their results will be awaited with great interest. 

Enough, howeve r, has already been done to show that a 
| diacovery of the greatest practical utility, which at one 
| ||Stroke removes some of the most serious obstacles to the 


lapplication of electricity to lighting and motive purposes 
has been mi ude. 
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“storing electric energy in a manner and on a scale useful | 


regi ly us to g 1s | < owe 
dar ed for turning lath | mentioned that the Ooregum Gold Mining Company had 


| received 40 ozs as the result of crushing 
Another very important application | 


f“ magn.tude and expense, driven by a belt from a drum | 


twenty-four ' rainfall in the gold- yielding districts of India being « 
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First CrusnHines By Inp1an Gonp Muines.—On 
Tuesday, the shares of the Indian Gold Mines Company }} - 
Limited (of Glasgow) rose nearly 200 per cent., those of 
the Indian Glenrock 50 per cent., those of the Devala- 
moyar, Indian Pheenix, and Indian Trevelyan 37} per 
cent., those of the South Indian 30 per cent., and many 
others from 123 up to 25 per cent., the reason being the 
receipt of the following telegram by the first-named 
company from their mining engineer at Ootacamund :— 

‘Five stamps crushing; return about 4 ozs per ton.’ 
The words are vague, the return being about 4 ozs, and 
the amount crushed is not stated ; while we may be very 
certain that favourable specimens ‘of quartz were selected 
for the trial crushings, which commenced some three weeks 
ago. Still, if the company could realise anything like one- 
half the above return upon fairly continuous working, the 
profit would be very large—it has been calculated that 
1 oz (say 4) to the ton crushed would yield a consider- 
able profit—and the holders of Indian gold mining 
shares therefore see bright vistas of extraordinary profits 
opening out before them, as they did more than a month 
ago, when a rumour was spread that this Glasgow company 
from its first crushings had obtained 27 ozs to the ton. 
How so absurd a report ever obtained credence, and 
remained officially uncontradicted, we do not know. Such 
a yield was for all practical purposes of course quite out 
of the question, though from carefully selected quartz 
such returns are certainly possible. Take, for instance, 
the following report from Northern Australia given in the 
South Australian Register of April 27 :— 

At Pine Creek Mr Olaf Jensen has been crushing for some time. 
The first lot of stone put through the mill was from his own claim, 
and yielded well, giving the handsome return of about 360 ozs 
from twelve tons of picked stone. 

Here is a man who has actually secured 30 ozs to the ton 
crushed; yet there is no rush to Northern Australia, 
though the climate is far healthier than in Southern India. 
Australians understand these matters better than we do, 
and know that there is nothing unusual in well-selected 
quartz yielding 4, or more, ounces to the ton; the difficulty 
lies in kee ping up such an average. If the telegram from 
Ootacamund had been to the effect that 100 tons crushed 
ina fortnight had yielded 400 ozs, we should then have 
had more definite data before us; but at present too 
much is left to conjecture to form any clear idea of the| 
In regard to this par- | 
ticular va not much seems to be known to the; 
public; but it may be mentioned that, as far as concerns 
its own property, after 50,0001 has been earned, the profits 
will be equally divided between the company and tbe 
vendors, the contributories of the City of Glasgow Bank | 
having a considerable interest therein. But the reef at | 
present worked appears to belong to the Alpha Company — 
which has been described as the pioneer of Indian gold 
-and the Glasgow Company, we understand, is 
working this for half the gross return, in case the yi 1a | 
should excee a 12 dwts per ton, with a smaller allowance 
for expenses in of a less return. Finally, let 
reefs | 
do yield large profits, this cannot be any trustworthy 
criterion of what other mines will pay. Last week we 
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44, tons, with, 
however, imperfect machinery, while it was expected that 
over 1 oz to the ton would be obtained when the new 
machinery arrived. This isa far more moderate return. 
Finally, the monsoon period is now close at hand; and the | 
enor- | 
mous, it will be inte resting to note how the various staf's | 
and operations are affected by this annual visitation. 





TRADE AND FINANCE IN PARLIAMENT. 





There being fewer frivolous questions than has of late 
been usual on the notice paper, the House of Commons, | 
on its reassembling on Thursday, quickly settled down to) 
serious business. A motion by Mr Monk, to the effect 
that “this House views with regret the reactionary | 
character of the new French general tariff, and is of | 
opinion that no commercial treaty between this country | 
and France will be satisfactory which does not tend to| 
the development of commercial relations between the a 
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countries by a further reduction of duties,” gave rise to 
‘an interesting discussion, which is dealt with in more 
detail in another column. Sir Charles Dilke, while ex- 


| Commercial bills discounted 


pressing on behalf of the Government an almost entire | 


agreement with the terms of the resolution, stated that he 


be dignified for the House to pass such a motion whilst | 


negotiations were going on. On this ground of temporary 


expediency the motion was negatived by 77 votes against | 


49. Subsequently some progress was made with Supply. 
Earlier in the evening Mr Chamberlain stated that he 
thought it might be possible this year to obtain the agri- 
cultural returns at an earlier date than usual; and he 
would endeavour to make arrangements for the purpose. 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, 
between April 1, 1881, and June 4, 1881, as compared 


with the corresponding period of last year :— 
REVENUE AND OTHER KECEIPTS. 


| pe Rb 
April 1, | April 1, Week Week 
1881, to | 1880, to Ending | Ending 
June 4, June 5, | June 4, June 5, 
| 1881, 1880. 1881. 1880, 
pS age ee ee £ £ 
a | 4,628,026 | 2,532,454 eee 
740,974 | one one 


Balsnce on Ist April, 1881—} 
Bank of England : 
Bank of Ireland | eas | 1,295,636 | 


| 5,923,662 | 3,273,428 
REVENUE. eee 
Custems 


Excise .... 


347,000 

352,000 

296,000 } 
50,000 | 


361,000 
986,000 
276,000 

45,000 


| 3,314,000 | 3,256,000 
4,110,000 | 4,961,000 
P -. | 2,286,000 | 2,140,000 | 
Land Tax and House Duty.. wh | 448,000 | 440,000 | 
Property and Income Tax ..| | 1,732,000 | 1,359,000 | 136,000 | 123,000 
Post Office | 1,290,000 | 1,322,000 100,000 100,000 
Telegraph Service 260,000 | 270,000 nil. nil. 
Crown Lands 60,000 | 66,000 nil, ni!. 
Interest on Advances for | 
Local Works and on | 
Purchase Money of Suez 
Canal Shares 
Miscellaneous | 


311,168 
749,218 


315,684 
763,684 


173,688 
81,070 


182,079 
325,470 


08 7,585,758 | 


14,560,386 14,887,368 | 1,535,758 | 2,348,549 


__ Total, including balance..........20,484,048 18,160,796 


The expenditure during the same period amounted to 
14,366,5401, as compared with 14,149,906] in the corre- 
sponding period of last year, the issues during the 
period being 1,048,226. 

During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of [re- 


land as follows :— 
Bank 
of Ireland. 
£ 


1,059,439 ... 
1,003,139... 


Bank 
of England. 
4,743,717  .. 
5,290,537 0. 


ah 
5,803,156 
6,293,676 


Balances on May 28 
_ June 4 ... 


546,820 490,520 


Decrease 56,300 


Horetqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, June 9. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


D¥BTOR. 
June 9, 1881. 
f 


c 
182,500,000 0 


June 2, 1881. 


J a 1880. 
c 
182,500,000 0 


e 
Capital of the bank «+ 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
1857) 
Reserve of the bank and its 
BRMONG es . Siciiib sited 
Reserve of landed property 


8,002,313 54 


22,105,750 14... 
4,000,000 0 ... 
.. 10,078,583 27 
e+ 2y542,083,395 0 


32,212,407 


8,002,313 54 
22,105,750 14 
4,000,000 0 
... 10,300,000 0 
w+» 2,258,984,645 © 
40,815,119 42 
227,831,983 68 
383,402,510 45 
43,609,796 0 

1,186,855 0 

4,512,742 38 
11,866,949 88 


1,736,379 3 
381,368 93 


2,146,583 27 
14,097,465 38 


+++ 3,217,480,462 10 


8,002,313 54... 


22,105,750 14... 
4,000,000 0 
10,078,588 27 
2,516,256,965 0 
Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 
ereditor 
Current accounts, Paris 
Do branch banks 
Dividends payable 
Iuterest on securities trans- 
ferred or deposited 
Discounts and sundry inte- 


31,876,659 1S ... 


369,285,392 51 
445,766,192 26 
44,965,840" 0 

1,285,019 9 


388,372,125 

401,286,286 
48,819,455 oe 
1,331,029 OQ was 


5,176,146 68 5,549,345 86... 


19,991,686 32 


2,294,535 11 
371,954 59 


18,960,511 95. 


2,224,535 11 
931,391 7 


rests 
Rediscounted the last six 
months 
Bills not disposable 
Reserve for eventual losses 
on prolonged bills 
Sundries 


3,754,045 92 ... 24,739,950 96 
enaiaani seseevee 3,677,741,083 53... 3,693,697,081 18 


& 


| Rentes 


was unable to support it with his vote, as it would hardly | Advances on 


CREDITOR. 
Cash in hand and in branch f e f c 
banks 1,862,979,645 86 ... 1,858,912,841 64 
Commercial bills over-due... 162,916 97... 960,402 84 
in Paris not yet due ... 564,318,525 86 547,061,435 3 
Commercial bills, branch 
banks 532,497,207 6 559,911,111 0 


deposits of 
23,320,900 0 ... 20,294,900 
1,219,108 0... 1,233,100 
157,911,275 75 148,227,592 
$0,595,734 0 77,903,500 


f e 
«- 2,023,341,381 59 
139,580 73 


ee 316,540,954 23 
336,198,530 @ 


bullion 
Do in branch banks......... 
Do in public securities ... 
Do by branch banks 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1378) 
Gcvernment stock reserve... 
Do disposable 
Tamobuiiiaies (Law 
of June 9, 1857) 

Hotel and furniture of the 
bank and landed pro- 
perty brancbes............ 

Expenses of management... 

Employ of the special re- 
serve 

Italian silver coin 

Sundries 


WOR Lishcvtsdicald 3,677,741,083 53 .. 3,693,697,081 18... 3,217,480,462 10 

The return compared with that for the preceding week 

exhibits the following changes :— 
DECREASE. Francs. 


Private deposits... 40,626,291 | Circulation 
4,066,804 | Treasury accounts... 


10,327,800 @ 

891,100 6 
74,697,200 © 
59,108,850 @ 


140,000,000 
12,980,750 
99,626,231 


100,000,000 


140,000,000 
12,980,750 
99,626,231 


100,000,000 


60,000,000 
12,980,750 14 
99,400,909 33 


100,000,000 @ 





9,992,707 
3,304,661 89 


10,129,707 
3,004,649 


10,078,583 
48,726,839 2 
27,585,437 4 


10,235,202 
2,974,433 36 
10,300,000 © 


65,730,931 70 
34,502,788 97 


10,078,583 27 
48,786,839 20 
29,936,101 6 


INCREASE, Francs, 


25,526,430 
39,486,733 
37,156,910 


There is also an increase of three millions in the advances 
on bullion, and of nine millions in the loans on securities, an 
effect of the dearness of money at the settlement. Discount 
has been easier, and bills have been taken freely at + below 
the Bank rate. The London exchange, after touching 25f 18¢ 
at the lowest, has risen rapidly to 25f 25c. Demands for 
English paper for the wool sales in London, and sales of 
Egyptian bonds in Paris on London account, are the causes 
of this sudden rise in the exchange. 
some gold was received both from the market and from the 
Bank of England, but those imports were checked by the rise. 
The Bank of France has gained three millions in its gold 
reserve, a loss of four millions in Paris being more than 
balanced by a gain of seven millions in the branches. The 
gold in the Bank has, in fact, now increased nearly 70 millions 
since the commencement of the year, but quite at the expense 


of the circulation, for while Paris has lost 68 millions, the| 


branches have gained 138 millions. 
was composed as follows :— 
Gold. 
Francs. 
89,918,875 
535,790,000 


The cash reserve to-day 


Silver. 

Francs. 
626,960,201 
610,310,569 

625,708,875 1,237,270,770 
2nd June 622,533,888 1,236,378,953 

The Bourse has been heavy, and prices have generally con- 
tinued to give way. All classes of Rente are lower, and 
railway shares have receded from the high rates to which they 
had been pushed up. Bank of France shares form an excep- 
tion to the flatness, and have gained a further 65f in the week. 
Subjoined are to-day’s closing prices, with the variations on 
Thursday last :—Three per Cents., 86f 774c—32c}; Redeemable 
Old, 88f — 40c; New, 87f 123c — 45c; Fives, 119f 50c—224c; 
Italian, 93f 60c — 5c; Austrian Gold 4 per Cents., 81f 50¢ — 
lf 10c; Turkish Fives, 17f —50c; Egyptian Unified, 383f 75c 
—5f£; Preference Bonds, 497f 50c — 2f 50c; Russia, 1870, 
95f 75c =; Bank of France shares, 5,825f + 65f; Banque de 
Paris, 1,327f£50c —7i 50c; Union Générale, 1,297f 50c +2f 50¢; 
Laender Bank, 815f + 45f; Credit Foncier, 1,735f — 25f; 
Paris Gas, 1,545f + 5f£; {Suez Canal, 1,860f — 5f; Panama 
Canal, 535f + 10f; Northern Railway, 2,100f — 60f; Western, 
875f —22f 50c; Orleans, 1,425f — 20f; Eastern, 860f — 5fh 
Lyons, 1,855f — 45f ; Southern, 1,342f 50c — 2f 50c; South of 
Austria, 265f — 20f. 

The Suez Canal Company held their annual meeting 
to-day. The report read showed for 1880 _ receipts 
amounting to 41,820,623f, against 17,061,428f of expenses, of 
which latter sum 11,588,973f represent loan charges. Conse- 
quently, the general working expenses for adwinistration, 
transit and navigation, maintenance, &c., together amounted 
in round numbers to less than 54 millions, or 134 per cent. of 
the receipts. The increase in the traffic in 1880, compared 
with 1879, was 40 per cent., and M. de Lesseps said that he 
counted on a considerable augmentation again this year. He 
announced that the Egyptian Government had conceded toa 
group of founders the concession of a fresh water canal from 
the Nile to Port Said for irrigation and the water supply of 
the town. The canal was estimated to cost 30 millions of 
francs, and the capital for the preliminary works and surveys 
has been rated by 200 founders’ shares of 1,000f, which will 
receive 10 per cent. of the net profits after reimbursement of 
the sum thus advanced. M. de Lesseps communicated some 
interesting notes on the town of Port Said, which has entirely 
grown up with the canal, and has a population of 14,000, of 
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which nearly one-half are Europeans. The Arabs there are 
advancing in civilisation from their contact with the 
Europeans, and show great superiority over the inhabitants 
of Cairo and Alexandria. Wages are high, and the native 
men earn five francs a day. All the resolutions put to the 
meeting were voted unanimously, including the dividends, as 
stated last week. 

Some speculation has taken place recently in founders’ 
lshares of the concession for the tunnel under the Channel 
\between England and France, from which it may be supposed 
that there is a prospect of the undertaking being attempted. 
The extraordinary prosperity of the Suez Canal Company, and 
|the increase in the dividend on founders’ shares in one year 
from 274 to 1,233f, and the enormous price paid for founders’ 
ishares in the Panama Canal, is also, perhaps, a reason for the 
| eagerness to obtain similar shares in great engineering enter- 
rises. The company which has the concession for the 
|Channel tunnel scheme, and by which the surveys are being 
made, was formed with a capital of two millions of francs in 
400 shares of 5,000f, of which 200 belong to the French 
Northern Railway Company, 100 to the Rothschilds, and 100 
to other promoters who had faith in the practicability of the 
|project, of whom the late M. Michel Chevalier was one. These 
founders’ shares, on whith 2,000f has been already paid for 
‘the preliminary works, will not only confer on the holders a 
lright to a share in the profits when the company for executing 
the tunnel shall be formed, but will give them a right to sub- 
scribe the new capital in proportion to their holdings. If the 
sum required for making the canal is 250 millions, 125 
|millions would be raised by shi ures of 500f and 125 millions by 
bonds. Of the shares, 125,000 would be allotted to the 
Northern Railway Comp any, 62,500 to the Rothschilds, and 
62,500 to the other holders. As each founders’ share would 
entitle the holder to subscribe 625 ordinary shares, the advan- 
|tage they would confer, if the ordinary shares were issued ata 
| premium, as is now the usual practice, would be very great. The 
‘founders shares cannot be officially dealt in on the Bourse, 
|and the prices at which they have been bought is only a 
‘matter of rumour, but they are said to have sold as high as 
|100,000f. But that price is scarcely more extraordinary than 
| the 44,000f at which the Panama founders’ shares stand or 
|the 665,000 for the original 5,000f founders’ shares of the 
Suez Canal, which is the value represented by the present 
|price ‘of 665f for the fractions of a thousandth part, the 
‘original Suez founders’ shares having first been divided into 
tenths, and then each tenth into hundredths. 


Judgment has been given in the suit by some Honduras 
bondholders against the parties by whom the loan was issued. 
This affair had previously been several times before the French 
Courts, and the verdicts given were noticed each time in my 
letters, but as they extend over several years it may be well 
|to recapitulate the different stages of the proceedings. A 
first suit was brought in 1878 against M. Herran, Minister for 
|Honduras, M. Pe lletier ; ooblinadl: M. Bischoffsheim, banker 
land MM. Dreyfous and Scheyer, bankers, to have the sub- 
|scription declared null and void, it being obtained by false 
| representations, but a verdict was given ‘for the defendants. 
|The bondholders then appealed demanding to be admitted to 
|furnish proofs of certain allegations of fraudulent drawings, 
fictitious sales, and quotations of prices, &c. The Appeal 
Court in February, 1880, gave judgment in favour of the 

jappellants, excepting so far as concerned MM. Harran and 
Pelletier, the Court holding that as they were diplomatic 
agents it had no jurisdiction over them. The inquiry has 
since taken place, and a final judgment has now been given. 
The Court decided that the allegations concerning Dreyfous 
and Scheyer were proved, and condemned them to reimburse 
with interest the bonds at their purchase price, as proved by 
the receipts of the agents de change or by other documents. 
| ,4, Bischoffsheim was, however, discharged from the suit. The 
verdict may be of advantage in serving as a warning to future 
promoters of loans, but it can be of little use to the bond- 
holders, as the firm of Dreyfous and Scheyer is bankrupt and 
in liquidation ; and even were the bondholders admitted as 
ordinary creditors to the estate, the small dividend would be 
absorbed by the four-fifths of the costs left by the Court at 
the charge of the appellants. 

The Franco-Algerian Company is about to increase its 
capital by 10 millions of francs by the issue of 20,000 new 
shares, 10,000 of which are taken by a syndicate at par, and 
10,000 are reserved for present shareholders. The new capital 
is to be employed for railways and for refunding a loan raised 
last year. 

A new fianancial institution, to be called the Caisse Géné- 
rale des Reports, for loans for carrying over Bourse opera- 
tions at the monthly settlements, as its name implies, with a 
capital of 30 million francs, is in course of formation under 
the patronage of M. de Soubeyran, the Société General, 
Credit Industriel, Franco-Egyptian Bank, and other establish- 
ments. 

The ordinary meeting of the South of Austria Railway 
Company (Lombard), held on the 30th May, could not act as 
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a special meeting for introducing some slight modifications 

in the statutes, the number of shares represented being in- 

ne A fresh meeting has been convened for the 7th 
uly. 

The discussion on the Budget for 1882 will probably com- 
mence next week. According to a communication made 
before the committee, the financial situation is even more 
favourable than is represented in the original draft of the 
Budget. By means of reductions proposed in the estimates, 
and the re-establishment of certain receipts not counted on, 
the Minister will have an estimated surplus of 55 millions. 
Of that sum 12 millions will be required for the merchant 
shipping bounties, and 6 millions for the indemnities voted 
by the Chambers, to sufferers by the coup d’etat in 1851. 
With the remainder M. Magnin proposes to abolish the paper 
duty, which now yields 16 millions, and to transfer from the 
communes to the State an expense of 22 millions for 
gratuitous elementary education. The small deficit then left 
would be made up from the unemployed surplus of former 
years, of which 44 millions remain free. 


GERM ANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, June 7. 

The suicide of General Uchatius, the great reformer of 
Austrian artillery, has caused a very painful sensation far 
and wide. Some time previous to Bessemer’s invention, 
General Uchatius had found means of greatly improving cast 
steel, and his invention was considered so important, that 
certain renowned English ironworks were arranging to pur- 
chase Uchatius’ patent, when suddenly Bessemer made known 
his process, and of course Uchatius withdrew. The General 
left no letter in which there is the least allusion to an inten- 
tion of committing suicide, but it is generally surmised that 
the sad act is due to the obstacles which presented themselves 
when he tried tu apply his hardened phosphor steel-bronze— 
which succeeded so well with the breechloader guns of 
the Austrian artillery—to heavy fortress guns of the 
largest calibre. Tests of this metal were made a short 
time ago, and it was not found hard enough. Now it appears 
that some high functionaries in the war ministry declared 
they would wait no longer, and even threatened to have the 
heavy guns imported from Germany or England. From 
being dissatisfied with himself and others, he grew desperate, 
and on Saturday afternoon he shot himself with an army 
revolver. He kept the mixture of his steel-bronze metal a 
secret to everyone except his son-in-law, who always aided 
him in the casting of guns, so that the secret does not die 
with the inventor. 

In the course of last w2ek the German Imperial Chancellor 
laid a memoir before the Reichstag, which contains details 
upon Germany’s commercial relations with Eastern Asia, 
Australia, and the Southern Seas, and in which proposals 
are made for encouraging these branches of her foreign 
commerce. Ihe materials for the memoir were sent to 
the German Government by the consuls im Eastern Asia. 
The opinion is expressed that the Reichstag by refusing 
to vote the bill which proposed to grant the firm Godeffroy 
of the Samoa-Isles pecuniary assistance greatly damaged 
German commerce in those parts. Since the German 
Bank closed its agencies in Eastern Asia, the need of a 
bank which would negotiate money traffic with Eastern Asia 
has been greatly felt. Inthe meantime the Prussian “ See- 
handlung” could undertake this service. Besides this, several 
direct steam navigation lines to Eastern Asia and Australia 
should receive subventions from the coffers of the State. Un- 
less these were granted, Germany would never be able to rank 
with other nations. 

The German Reichstag has already voted the increase in the 
flour duty, and the levying of a duty of 15 marks per 100 kilog. 
upon grapes. During the debate on this subject Prince Bismark’s 
entire commercial policy was severely criticised by the Liberal 
party. The Government justified the increased flour duty by 
the fact that for the past the flour duty | had been based upon the 
duty on rye, which had amounted to 25 pfennige for a double 
hundred weight. Whenthe duty on rye had been raised from 
25 to 50 pfennige i in January, 1880, there was_no reason why 
flour should pay according to the old scale. But the opposi- 
tion did not see the logic of this argument, and, on the con- 
trary, demanded that the duty on rye should be reduced once 
more. The new duty on grapes was not opposed quite so 
vehemently, because no one could be blind to the fact that 
last year, when Germany’s wine harvest was very poor, large 
quantities of grapes were imported from Italy and Austro- 
Hungary, which were not eaten but made into wine, because 
the duty on wine was by this means eluded. The second read- 
ing of the Bill affecting the insurance of workmen against 
accidents required several days. The fate of this Biil in the 
third reading will depend principally upon two points, viz., 
whether the State is to contribute towards the insurance pre- 
miums for the workmen, and whether the whole institution is 
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tion will be left to the single States of Germany. The first 
condition seems to be a sine qua non with the Imperial Chan- 
cellor. We should consider the second condition as far more 
important, since the success of such an institution must 
depend upon its being as extensive as possible. 

On the 3lst May the Galician Karl Ludwig railway held an 
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to be in the hands of the Empire, or whether its administra- | the exchange on India at 40d.” The last clause sho 


| 


\ 


| 


extraordinary general meeting of shareholders, in which the | 


proposal of the directors to convert the four 5 per cent. deben- 
ture loans, amounting to a total of 39,900,000 florins, into one 
single loan at 44 per cent., amounting in all to 40,650,000 florins, 


| The Editor of the Economist cannot undertake to return rejected 


was agreed to. Onthe Ist January, 1881, 124,274 debenture loans | 


|—that is, 37,282,200 flurins—had not yet been allotted—that 
is to say, they were still in the hands of the creditors. 
conversion will be managed thus :—The 5 per cent. debentures 
j will be exchanged for 4} per cent. bonds, with a bonus of 
10 per cent.—that is to say, for every 10 debentures at 5 per 
the owners will receive 11 bonds at 43 per cent. 
| Wherever this cannot be done, 283 florins will be paid addi- 
| tionally for every obligation. The advantage gained by the 
|conversion is not the reduction of the interest, which will be 
but 35,000 florins, since of old the interest amounted to 
11,864,100 florins, and for the future 1,829,250 florins will be 
| required, but the time for the amortisation of the loan will be 
| lengthened from 50 to 70 years. 

The Austrian Reichsrath has voted the treaty of commerce 
between Austria and Hungary. 

At the Vienna Bourse, where daily settlements have been 
| customary up to the present, a general cry is being raised for 
fixing settling-days—medio and ultimo—that is, in the middle 
and at the end of each month. The reason for the change 
would be that business would take a more sterling form, and 
speculation would be more suppressed. 
| A contract is being arranged between Austria and the 
|German Empire for the execution of sentences pronounced 
| by courts of justice. The Austrian Government hus declared 
its consent, if the German Imperial Government approves 
| the compromise for the payment in gold of the interest to be 
paid in silver by the Western Railway to its German credi- 
tors, the details of which we have already reported to the 
readers of the Economist. The German Government has 
|already sent an answer to the effect that it cannot give its 
}consent before having assured itself that the majority of the 
‘creditors accept the compromise. The Assembly held upon 
the subject last year could give no clue to the matter because 
' millions were represented. 


Cen. 





The German Government proposes deciding the question of 
Till then the Execution 
| Treaty will also remain an open question. 

The yearly accounts of both of the Southern RaiJway and the 
| States’ Railway have been published, and contains the following | 


| 2 oO ona i 
}of 83 million debentures only 7: 
} 


the compromise lu one year’s time. 


jinteresting facts. The Southern Railways gross receipts 
| during 1880 amounted to 35,843,110 florms. Of this amount 
| 13,560,071 florins go to the yearly expenditure. Besides this, 
| there were 1,815,745 florins to be paid for the newly raised 
| income-tax, and 951,880 florins for general expenditure. The 
net receipts were, therefore, 19,515,413 florins, and when the 
receipts of some small new branch lines have been added, 
20,076,710 florins. The annuity from the Italian Government 


» 


The | 





| for the Italian part of the railway amounts to 13,264,054 florins, | 


jand when the income-tax has been deducted to 11,827,954 
| florins, which, added to the net receipts, give a total sum of 
| 32,024,665 florins. 

|the amortisation and the interest of the loans, and for the 
|taxes on the shares, &c., &c., so that there 


Government securities 
Of this sum 31,176,015 florins are due for | 


will be but a resi- | 


| due of 848,640 florins, which is to be placed in the reserved | 


| fund. 

| 

to 15,114,817 florins, and to 2 Y52, 744 florins for the supple- 
| mentary lines. 
|amounting to 802,536 florins, that is, 111,116 florins less than 
|last year. 

| The Austrian Lower House before adjourning voted a law 
| facilitating the conversion of mortgage-loans. 

| On ’Change the prices of most securities suffered a very 
slight fall. 


Correspondence. 


THE FUTURE OF SILVER. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—Will you kindly correct a clerical error which ap- 
peared in my letter published last week. The closing sentence 
ran thus :—* It is not an impossible contingency that if this 
conference should close, as did the last, without any inter- 
national agreement being arrived at, discount in London 
may, a fortnight afterwards, be at 8 or even 10 per cent., and 


The States railways’ net receipts for the old lines amounted | 


This railway receives a States’ subvention | 





[June 11, 188]. 


thus :—“ and the exchange on India at 1s 4d.” uld read 


Fairlawn, Tonbridge. Epwarp Cazater 
[We print Mr. Cazalet’s letter, but we have no expectation t 
see events follow the line he suggests. England igs by - 
means likely to be intimidated into altering its Standard of 
value.—Ep. Econ. | . 


TO READERS AND CORRESPONDENTs. 


communications. 
Communications must be authenticated by the name of the writer. | 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Vict oria, cap. 82, for 
the week ending on Wednesday, the 8th June,1881. — 
ISSUE DEPARTMENT. 
2 £ 
40,409,055 Government debt ... 11,015,100 
Other securities 4,734,900 
Gold coin & bullion.. 24,659,055 
Silver bullion a 





| 


Notes issued 


40,409,055 
BANKING DEPARTMENT. 

& | 
14,553,000 


3,071,608 } 


m-___—_ 


40,409,055 


Government securi- . 
SR iin cikavadnccatas ves 
Other securities...... 
Nates .ccvx- piuaen aides 
Gold and silver coin 


Proprietors’ capital.. 
Mb scvannhascnnagnseecoce 
Public deposits, in- 
cluding Exchequer 
Savings Banks, | 
Commissioners of 
National Debt, and 
dividend accounts.. 7,449,160 | 
Other deposits 24,152,991 | 
Seven-day and other 


14,907,151 | 
19,786,366 | 
13,509,885 

1,243,104 





219,747 | 


eee eeeeeees eeeeeee 


49,446,506 
Dated June 9, 1881. 


49,446,506 
F’. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old| 


form, present the following results :— 
LIABILITIES. £ | 
Circulation (including bank 
post bills) 
Public deposits 
Private deposits............0:06 


ASSETS, £ 
35,890,517 
25,902,159 


TEI ois tk sciscrciccw seasons 
27,118,917 } Coin and bullion 

7,449,160 

24,152,991 


61,792,676 | 
as stated in the abeve | 


58,721,068 | 
The balance of Assets above Liabilities being 3,971,608), 
account under the head Rest, 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
Increase, Decrease, 
; £ 
Circulation (excluding bank post ‘ 
Public deposits ; 


Other deposits ...... 1,197,079 


Other securities 
BS 


Rest 
Reserve ... 


The following shows the amount of the Circulation, 
Bullion in both departinents, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months | 
ending 8th June, 1881:— 7 


17,776 


155,151 | 


Securities | 

in | 
Banking | Reserve. 
Depart- | 

ment, 

£ | 
35,513,088 
37,881,102 
36,911,221 
38,764,375 
37,044,770 
37,455,393 
36,291,649 
36,402,109 
34,003,144 
34,000,478 15,079,444 
34,138,518 15,276,606 
29,559) 14,892,668 
15,368,849) 
14,903,140 
14,752,989, — 


Gold 

in from 
Abroad, or 

out for 

Kxport. 


Circulat’n 

(excludng 

Bank Post 
Bills.) 


| Coin and 


Date, Deposits. 


Rate of 


Bullion. 


Diseeunt. 


£ | £ £ £ 
27,581,556, 128,000 out, 25,751,290, 36,222,584 
28,110,133! 381,000 in | 25,368,250) 36,134,950 
27,890,189) 384,000 out) 25,157,295, 37,989,209 
28,119,580, 42,000 in | 25,231,195, 36,410,653 
27,857,848 235,000 out 25,835,335 35,996,348 
26,955,903 361,060 out 26,595,903 33,742,365 
| 26,220,075 525,000 out 26,707,180, 33,004,635 
| 26.283,151) 245,000 in | 26,524,710 31,968,591 
26,403,253, 104,000 in | 26,256,115 32,013,354 
26,256,509, 62,000 in | 26,927,065 31,208,859 
26,226,126, 22,000 in | 26,699,520 31,511,975 
25,841,683; 39,000 in | 26,699,015) 32,495,485) 35 
25,952,924; 23,000 in | 26,334,075, 32,541,155 
25,919,935; 84,000 in | 26,761,795 32,406,286 
25,902,159 7,000 out $1,602,151 


26,899,170 
* 750,0001 added by Order in Council. 





16,830,266, 3 
17,741,883 
17,732,804) 
17,888,185 
17,022,513 
15,360,703 
14,518,895 
*15,508,441 
15,897,138 


| 
" 


CPLA 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 


mia eee 
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Dee ea aes ee | 


with the present date, as well as ten years back, V1Z. :— 



































































































———— j —- 
| At corresponding dates June 7, | June 12, | June ll, June 9, June 8, 
with the present week.| 1871. 1878. | 1879. 1880, 1881. 
—_—_—$—$_ | sassienatninetcieine-itianeaniginnaiil 
; Circulation (exeluding| | £ | £ | £ £ 
i Bank post bills) | 24,642,972 | 27,491, 120 | 28,902,380 | 26,475,250 | 26,899,170 
Public deposits ............ 9,690,194 | 7,184,754 | 7,700,652 | 8,869,072 | 7,449,160 
Other deposits ............ 17,890,496 | 21/126,279 27,866,794 | 25,034,578 | 24,152,991 
Government securities..| 12,971,405 | 16,207,691 | 14,678,635 | 15,7 86,248 14,907,151 
Other securities ......... 16 684,209 | 18,754,247 | 19,200,556 | 19,427,991 | 19,786,366 
Reserve of notes & coin| 16,073,857 | ll, 246,297 | 19,620,047 | 16,61. 3 783 | 14,752,989 
Goin and bullion ......... | 25,219,227 | 23,737,417 | 33,522,427 | 28'089,033 25,902,159 
Bank rate of discount.. | 24 % | os 9 2% 3 % 23 % 
Price of Consols ......... | 913xd | 96§xd 97% xd 982 102} 
erage price of wheat) 60s Od | 498 Od 4ls 7d 45: 7d 43s 10d 
ghange on Paris (sht); | 25 20 15 (25 22% 273; 25 30 35 |25 213 263 
— Amsterdam (sht)/11 193 12 0} 12 2 23 2 0s 1h | 1213 22} 12 14 24 
— Hamburg (3mths)\13 11} 113} 20 58 2058 | 2068 20 68 
| Olearing-house return ..| 86,586,000 | 79,978,000 | 81,489,000 | 94,653,000 | 93,262,000 
The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, an excess of 
11,206,2877; in 1878, an excess of 2,372 035 21; im 1879, 
lan excess of 8,666,238/7 ; in 1880, an excess of 5,606,381. 
In 1881, there is an excess of 4,366,6251. 
The following 1s the official return of the cheques and 
| bills cleared at the London Bankers’ Clearing House :— 
1881. 1881, 1880. 
; £ £ £ 
} | Thursday ademesiis June 2 15,852,000 May 26 14,455,000 [June 3 15,937,000 
4 | Friday aliens o ae 15,961,000 » 27} *70,064,000 || , 4 16,967,000 
: | Saturday a 18,981,000 , 28} 21,513,000 » 5 | 16,450,000 
DU MOMMA...) 9 6 » 30 19,859,000 » 71 15,819,000 
| || Tuesday » 7) 23,818,000  ,, 31} 20,094,000! ,, 8] 14,904,000 
Wednesday ... oe 17,620,009 June 1 | $23,519,000 » 91] 14,576,000 
Total 93,262,000 | 169,544,000 94,653,000 
* Half-Mounthlw Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 
The following is the Manchester Banke rs) Clearing :— 
| June 4, May 28, June 5, 
1881. iss. 1830. 
£ £ £ 
Manchoster ......cccccoccesccses 2,255,907 2,046,640 2,141,808 





| The total amount cleared at the Bank’s Clearing House, 
ir lbourne, during the fourteen days ended 23rd April was 

50,714/. Included in this sum were notes to the value 
oe 3992651. 


| 

| In 1878, though the excitement in the stock markets 

‘continued, and the money market was firmer, the Bank 
reserve increased 395,0001, and the “ other securities” were 

iless by half a million. A new Swedish loan was readily 
taken up. 


| ae She) cea . . ‘ 
In 1879, the “ other securities” showed a falling off of 
ihalf a million, and the cash an increase of 320,0001. 


| Nevertheless, 


oe : 
| In 1880 there was less pressure in the money market, 


jand the Bank reserve gained a million, partly because 
igold was returning from Scotland. The other 
iwere reduced 655,000/. 


the money market was a trifle steadier. 


securities 


| The following are the prince ipal items in the accounts of 


| statement :— 
BANK OF FRANCE. 


dune 9. June 2. | Increase.| Deerease, 
ASSETS, £ £ £ £ 
| Cash po me 2A Ney EON hp Ma A 74,519,000 | 74,356,000 163,000 
. yovernment securities.............c0..00 14,164,000 | 14,104,000 aa — 
Private securities 54,402,000 | 55,304,009 ‘ } 902,000 
LIABILITIES. | | } 
| Notes ......... idueisssewadamevapoushike 100,650,000 } 101,685,000 | | 1,033,000 
| Government depos 14,775,000 | 15,554,000 | { 779,000 
Private deposits ah | 19,629,000 | 18,C04,000 | 1,625,000 | 


IMPERIAL BANK OF GERMANY. 











‘ May Sl. | May 23. } lncrease. | Decrease. 
ASSETS. £ | £ | £ £ 
ile ard ballion. «.......0cccsccecccccecess- 29,429,000 | 29,198,000 | 231,000 
| Discounts ANd AAVANCES .........ee0ee0ee 18,245,000 | 16,787,000 | 1,458,000 
- _ _ LIABILITIES. 
Notes in circulation ..........0...0cecc00e- 36,185,000 | 35,058,060 | 1,127,000 | 
Current accounts 10,745,000 | 9,845,000 | 900,000 } 
AUSTRO-HUNGARIAN BANE. 
: May 31 May 25. | Increase. | Decrease. 
3 ASSETS. £ £ £ £ 
: Coin and bullion ..........cccceccccceseeees 16,989,000 | 16,997,000 7 8,000 
; Discounts and advances 13,470,000 | 12,947,000 523,000 
} b LIABILITIES, 
; Cirenlation nate 30,923,000 | 31,255,000 . | 382,000 
f NATIONAL BANK OF BELGIUM. 
June 2, May 26. | Increase. | Decrease. 
ASSETS. £ £ | £ | £ 
SO Win Welle 5 caicssccsccccescsccesce 4,301,000 3,801,000 500,000 a 
Home Discounts 9,421,000 . 9,7: 39,000 i | $18,000 
Foreign do | 1,670,000 1,530,000 | 140,000 | 
L LIABILITIES. | 
ON cs ns vad acti | 12,983,000 | 13,064,000 | 181,000 
MNT aie aides scodecabcaeene sacs unces cake | 3,364,000 | 3,675,000 | 311,000 
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Exchanges, during a period of four years, corresponding 





ithe undermentioned continental and American banks for | 
ithe latest week published compared with the previous | 
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BANK OF RUSSIA. 

















May 31. May 9. | Increase.| Decrease. 
ASSETS, £ £ & 2 
Coin and bullion (at 7rs =1))............ 24,496,000 | 24,496,000 upd sda 
Treasury—Debt & expenses (9 rs=11)} 51,169,000 | 51,206,000 one 37,000 
LIABILITIES. 
Circulation (at 9 rs = I1).................. 25,946,000 25,946,000 
BANK OF SPAIN 
" May 31. | April 30. | Inerease. | Decrease- 
ASSETS. £ £ £ | £ 
Obie al WaT o... 560 eceesciceecess.2. 9,906,000 | 9,483,000 | 423,000 2 
nk cbaicidccnasscdgnicactasionsl 17,839,000 | 17,921,000 | dee | $2,000 
LIABILITIES. | 
ON de eam 11,108,000 10,991,000 | 117,000 | 
RN ea es «| 9,827,000 | 10,400,000 | | 573) 
NEW YORK ASSOCIATED BANKS. 
June 4. May 28. | Increase. | Decrease. 
ASSETS. | £ £ £ £ 
SIRs scdesasinheciasinneainsannbedatengeaiin 15,229,000 | 15,820,000 | es | 600,000 
Loans and disconnts.......... 68,220,000 | 66,640,000 | 1,580,00C i 
PN IIE a. ci Anse cccapbiidiceewsdicecs 3,660,000 | 3,720,000 oa | 60,000 
LIABILITIES, } 
SOI csuns cssnncoghdniginsconuonnmensies 3,860,000 | 3,860,000 | — 
DU I ic fitivecectevenctntiasevaansunl 67,900,000 { 66,440,000 | 1,460,000 | 
Reserve (Specie & Legal Tenders). | | 
Legal reserve against deposits ......... 16,975,900 | 16,610,000 | oe dee 
Actual exeess casiaiae 1,905,000 2,930,000 | 1,025,000 





Converting the reichs-mark at ls ; the Austrian Gorin at 2s; the Dutch ftorin at 
Is 8d; and the franc and peseta at 25 perll. American currency is reduced into 
English money at 4s per dollar. 


Discount AND Money Marxet.—There is a slight'| 
hardening of the discount rates this week, though the 
movement is covered by } per cent. both as regards long 
and short paper. Money, too, is in very fair request from 
day-to-day at 12 to 2 per cent., and any little extra) 
demand induces withdrawals from the Bank. Hence, 
there is the feature, unusual for the second week in June, 
when the Scotch gold is coming back, of a considerable | 
reduction—nearly 1,200,000/—in the “other deposits.” 
This drop in the present instance may be ascribed to a| 
number of circumstances, amongst which are the fact that 
the Bank has not again taken up a million of their Treasury 
bills which fell due on the 7th, and that those who did take 
them had to reduce their balances to pay for them; while] 
further, there has been a good demand for funds for invest- | 
ment purposes, and the mn there were the h ‘liday require- 
ments. For these reasons the open market has required to 
draw upon the Bank of England to the extent mentioned. | 
The Stock Exchange settlement, which begins on Monday, 
is now-a-days felt to be a disturbing influence, though | 
the “ differences” next Wednesday are likely to be less 
enormous than they were on the two previous settling 
days. One further point must be taken into con- 
sideration. The exchanges are a trifle more in our favour 
than they were last we ek. There has been rather more | 
pressure for money in New York, but less in Paris, and 
the Paris exchange has recovered 2} per mille on the week. | 
The result is that fore ‘ion gold withdrawals being now 
suspended, the internal requirements cannot be expected to 
raise rates rapidly here, though quotations may probably 
be nearer the Bank level before the end of June. 








The other features of the Bank return are the decrease 
of nearly a million in the Government securities—con- 
nected with the repayment of Treasury bills—and a de- 
crease in the reserve of 155,000I, consisting of an expansion 
of 137,000] in the note circulation, and a drop of O07 | 
| in the coin and bullion, of which 7,000/ net was taken for | 
export. 


18, 


Silver is altogether dull at 513d per oz, which is 
lower on the week. This week’s 40 lacs of India oe : 
| drafts were placed at 1s 78d per rupee as a minimum, 

at ;gd below the level of the past three weeks. We ey art 
| few conjectures hazarded as to the reassembling at the| 
end of this month of the Paris silver conference, and there | 
is less and less expectation of any radical change resulting | 
| therefrom. . 

The Treasury have authorised the Bank of England to} 
issue, at the option of the holder, stock certificates to| 
bearer for New Two-and-a-Half-per Cents. 


Saol— 


| 
7 


London bankers will experience considerable relief from 
the adoption of the proposed new system of paying divi- | 
dend warrants during the time of the he avy railway distri- | 
butions. The proposal i is that each banker should make 

' out a list of the payments he is to receive, and to obtain— | 
say from Glyns—one cheque for the amount, inste: ad of a| 
separate instalment being necessitated for each individual | 
chent’s claim as at pres sent. 
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describe the condition of the New York markets to the 


end of last month :— 

The prevailing features are still an extremely easy money 
market, the treasury operations and an unusually active stock 
speculation attended with some feverishness. Secretary Windom’s 
plan have been attended with further unqualified success, and now 
the application for the extension of the registered Fives at 3} per 
cent. has overrun the limit of 250,000,000 dols, the remaining 
75,000,000 having to be paid in cash. Of the Sixes, there remains 
to be paid on July Ist 6,000,000 dols. All the circumstances 
favour the active upward speculative movement now in progress ; 
a great stimulus has been given by the treasury operations, and 
the other important elements are the immense speculative craze 
prevailing all over the country, absorbing all kinds of stocks, 
the foreign demand for American securities, and the great ple- 
thora of funds, besides which are favourable crop reports, and the 
fact that the large capitalists are interested in sustaining the 
market, in order to dispose of the vast quantities of new securities. 
The stock market has presented such features as have never before 
been experienced. The demand has been heavy, both on home and 
foreign account, for all securities, good or indifferent. A reaction 
may eventually be expected, but there are no indications of such 
for several months to come. Money continues in great abundance, 
and rates at the close were 2 to 3 per cent. on both time and call 
loans. The movement from the interior continues in this direc- 
tion. The city banks hold a reserve equal to 30 per cent. of their 
deposits, which reach an amount far beyond all precedent ; and for 
the first time they report 85,000,000 dols specie. The loans, large 
as they are, fall considerably below the deposits. Foreign exchange 
has fluctuated materially, because of the European demand for our 

securities. 

The Frankfurter Zeitung remarks that the statement of 
the Bank of Germany, of the 31st ult., shows the stiffen- 
ing which almost invariably accompanies the end of May. 
The bills held increased 725,000/, a natural increase con- 
sidering the end of the month, and the near approach of 
settling in the wool market. The advances have also gone 
up 734,500/, influenced by speculation in securities. The 
deposits have increased 899,500], the note circulation 
1,127,000/. Altogether the position of the Bank is rather 
lighter than at the corresponding date last year. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
BD OTE a icvincscessss 1% BIR. ccascocuseesetes 24 
4 > sso napwhnaheie 2 S - seadiibeweesinedes 2} 3 
ene 2% ee 24 33 


The current allowances for deposits at notice and cal 
are given below. 


Private and joint stock banks at notice 1} per cent. 


Discount houses at call ..........c.ceceeeeee 1} per cent. 
— seven days’ notice ... 1} per cent. 
— fourteen days’ notice 1} per cent. 


The National Bank of Belgium, on the 9th, lowered its 
rate of discount from 4 to 3} per cent. It was raised 
from 3} to 43 per cent. on May 2, and lowered to 4 per 
cent. on May 21. 

The Bank of Bombay, on the 8th, reduced its discount 
minimum from 6 to 5 yer cent., it having gone from 7 
to 6 per cent. on May 8. 

The discount quotations current in the chief continental 
cities are as under, Paris and various other centres showing 
less firmness :— 


Bank Open Bank Open 
Rate. Market. Rate. Market, 
% % % % 

PCL cscssie a ee Brussels ......... 3i ... 83 
Berlin ..... keenes » Me... 000- OE rae Ss we 
Frankfort......... Nien 4 een, ee i ere D. ast "Oe 
Hamburg ......... ee ae St Petersburg... 6 ... 4} 
Amsterdam ..... ee New York (call money)... 2} 3 


Tue Stock Marxers.—Since the holidays the principal 
business going forward in the stock markets has been the 
reduction of speculative accounts prior to the turn of the 
half-year, when the banks which have recently made such 
heavy loans upon stocks require large balances for other 
purposes. It is natural that this should cause some re- 
action in prices, and the decline in speculafive securities 
is very general, though in almost all instances the relapse 
is quite small by comparison with the previous rise. 
There is the same feature apparent in the American 
markets, and the Paris Bourse received a slight check 
upon the rejection of the scrutin de liste Bill by the 
Senate. Irish affairs have attracted much attention this 
week, but the further drop in Consols cannot be ascribed 
to their influence. Indian gold mines met with a very 
feverish inquiry on Tuesday, for reasons explained else- 
where in this paper; but they have since slightly relapsed. 
To-day the stock markets were mostly steady, but there 
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electrical discoveries. 


The new companies brought forward this week, in spite 
of the holidays, are well-nigh as numerous as ever. Land 
and mining concerns are the prevailing feature, the intro. 
duction of gold mines being stimulated by the “ 4 ounces 
per ton” telegram which we refer to in an earlier part of 
this paper. 






First 
Capital Payment Farther 
— thereon. Liability 
£ oo, 
North American Land Association, Limited... 500,000 200,000 ... abeno0 
Dakotah and Minnesota Land Corporation, 7 
I 5 Sis cst aw chau calles cis seacalvcpieghveus 500,000 ... 100,000... *150,000 
Kurfursten Avenue Land, Limited, of Berlin. 300,000... 150,000 ... 150,000 
Bombay Agricultural and Manufacturing, " 
UNI ows Ao todigenanapassicdnge sd ssChospsstaseeeeds 204,500 ... 51,125... 153,375 
Glasgow and London Insurance, Limited ...... 100,000 20,000 ... *30,000 
British Australian Gold Mining, Limited ...... 114,000 ... 28,500 ... 85,500 
Otago Harbour Board 6 per Cent. Loan......... 300,000 105,000... nil, 
Nine Reefs Gold Mining, Limited.................. 67,000 16,750 ... 50,250 
Central Wynaad Gold Mining, Limited ......... 67,000 . 16,750 .., 250 
Eureka (Nevada) Silver Mining, Limited ...... 27,000 6,750 ... 20,250 
Wheal Elizabeth, Limited ...................... s 50,000. 12,500 ... 37,500 
Noakacharee Tea, Limited Debentures ......... 28,000 . oo ee A 
2,057,500 
Previously recorded in 1881 ............ 109,270,663 


Meee) 60 Gabe  ..\...cisecsecsccces. 111,328,163 
* There is a further liability, which, it is not expected, will be called up, 

Next week we are promised a Greek 5 per cent. loan for 
4,800,0001 at the price of 74 in London and 373f per 
500f nominal in Paris. The Comptoir d’Escompte are the 
contractors, and Messrs C. J. Hambro and Son are to be 
the agents here. Special hypothecations—whatever the 
value of such may be—are to be granted for the service 
of the loan, and the loan is declared to be redeemable in 
49 years. Subscribers are offered 7} per cent. interest for 
their money—a high rate just now for a solvent Govern- 
ment to pay. 

British GoveRNMENT Securitres.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday, between 1005 and 1003; 
on Tuesday, 992 and 100}; on Wednesday, 100 and 100}; 
on Thursday, 993 and 100}; and to-day, between 99} and 
1003. Consols tell } on Saturday, and as much as } on 
Tuesday, when it was reported that some large sales were 
effected by influential holders. This brought consols 
below par; but they have since recovered §; 23 per Cents. 
have relapsed 3. Indian loans are steady, with the excep- 
tion of 43 per cent. rupee paper, which has relapsed {. 

Closing Prices Closing Prices Ine, 





last Week. this day. or Dee, 

Consols for MONEY..........cssssssersesereeereeeee i rr 100 3 - 3} 

Be MO nrniigisvicecevncsccesicnvedprqoaenss 100% 4xd......... ws & — ? 
RIDE © Th sndccunikiwskdnsnntadcsecencncaspanve FOP Ss ceennesee 993 2 —- } 
OT OF Ws... scksavencchachibivoosnisccseassasnedesiquogens ROCe.” ‘veaseassen 99} 7 — } 
PO OEM. cs ateun pices scdaase syste EE iswsneces 873 8 - } 
Exchequer Bills June 2 % — .......4-seeceenee FORO sscscceue 2s 7s pm on 
Bank Stock (last dividend 4} %) ........00++ ee | sc. weecwsean 285 7 
India 4 %, red. at par, Oct., 1888 ........... GE . execances 105} 2 
Metropol. Board of Works 3} % Consols.. 1074 xd ......... 1075 2 


CoLon1aL GoveRNMENT Dexpentures. — Natal 5 per 
Cents are 1 higher, and New Zealand 4 per Cent. 3, but 
South Australian 4 per Cents have fallen }, and Victoria 
4} per Cents 3 

When the tenders for the New South Wales Govern- 
ment 4 per Cent. Loan for 2,050,0001 were opened at the 
Bank of New South Wales, the amount tendered for was 
found to be 4,086,300/. All tenders at 1037 8s received 
within a fraction of the amount applied for, and those 
above that price in full. 

It is announced that the Cape House of Assembly has 
voted in favour of a scheme for the extension of the 
South African railways, involving an outlay of 5,000,000I. 
We are likely to have a great many important colonial 
railway loans upon the London market before long. 

Foreign GOVERNMENT SEcuRITIES. — Prices are in 
most cases easier, though not to any important extent. 
Turkish, Russian, and United States loans, all largely 
speculated in recently, have, perhaps, receded the most, 
and for the general reasons already stated. Various details 
of interest to bondholders have been made known during 
the week. Besides the coming Greek loan, Russia is bor- 
rowing a further 5,000,0001, as the following telegram from 
St Petersburg indicates :— 

The Imperial Bank of Russia announces that the fifth issue of 
the 4 per Cent. Treasury Bonds to the amount of 50,000,000 
roubles will be made on the 14th inst. The bonds will be issued 
at the nominal value of 1,000 and 5,000 roubles each, and be pay- 
able six months after date. 

The subscriptions to the Argentine 6 per Cent. Loan for 
2,450,0002 have been very large indeed. After giving 
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small applicants one 1007 each, the larger subscribers 
have only got about 3 per cent. of their demands. 


The arrangements for the issue of the new Italian Loan 
are stated to be completed. The date, however, for bring- 
ing it out is not yet announced. 

The Egyptian Unified debt has not been affected by 
the telegram announcing that a considerable portion of 
the surplus will be applied to open market purchases for 
redemption purposes before November, the date originally 
mentioned. 

We have received a great amount of official and other 
correspondence in relation to the dispute between the 
Peruvian bondholders’ committee and the Chilian Minis- 
ter in Paris, Senor A. Blest-Gana. While it is the duty 
of the committee to keep those whom they represent 
supplied with information, we believe that the good faith 
of the Chilian Government will render all further inter- 
ference unnecessary. 


The following are the changes for the weck, taking the 


latest unofficial quotations :— 
Closing Prices 


last Week. 
Argentine 6 %, 1868 ..........cccesseeee ececccecee 1005 1} 
Ditto € % Publio Works, 1871 27 8 
Austrian 5% Silver Rentes(lessincme.tax) 67} 8} 
Ditto 4 % Gold Rentes £14 23 
Brazilian 5 %, 1865 
Ditto 5 %, 1871 
Ditto 5 %, 1875 
Buenos Ayres 6 %, 187 
Chilian 5 %, 1873 
RG SER MME, 30; ccc tecaninecccsenesaact 
Danubian Principalities 8 %, 1867 
tian Daira Sanieh 
itto Unified Debt Stock . 
Ditto 5 % Preference Stock 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 


Inc. 
Dec, 


Closing Prices 

this day, 
100 1 

964 73 

67 8 

812 

1003 13 
101 2 
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l 
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erarace> 


“ 
DSI Dele De Ob 
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Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes 
[talian 5 %, 1861 (less income tax) ..... ‘ 
Ditto 6 % Tobacco Bonds (less tax). 
Japanese 7 %, 1873 ...... ; 
Mexican 3 % 
Norwugian 44 %, 1876 ... 
Paraguay 8 %, 1872 
|| Peruvian 6 %, 187U 
Ditto Consolidated 5 %, 1872 
Portuguese 3 %, Bonds 1853, &. ...........5 
}} Prussian 4 % Consols 
Russian 5 %, 1822 
Ditto 5 %, 1862 
Ditte 5 %, 1870 
Ditto5 %, 1871 . 
Ditto 5 %, 1872 
Ditto 5 %, 187% ... 
Ditto 44 %, 1875 
Ditto Anylo-Dutch, 5 %, 1? 
Ditto 4 %, Nicolai Railway Bonds 
Banta Fé7 %, 1874 
Spanish 3 % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 2 % 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 
Ditto 6 %, 1862 
Ditto 5 %, 1865 (General Debt) 
Ditto 6 %, 1865 .... 
Ditto 6 % 1869 ... 
Ditto 44 %, 1871... 
Ditto 6 %, 1873 
Ditto 9 %, Treasury Band U......... ... 
Ditto 5 %, Ottomax Defence, 1877 
United States 5% Funded Loan (pr. 1024)... 
Ditto 44 % (par 1024) 
Ditto 4 % (par 1024) 
Ornguay 6 %, 1871 (now 2} %) oon ‘ 
Venezuela 6 %, 1864 213 3 2 om te 
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Home Raiiways.—Here also there has been a slight 
decline in prices, owing to realisation by speculators. The 
weather at Whitsuntide was not favourable, but the traffic 
returns were generally looked upon as satisfactory, with 
the exception of that of the Metropolitan District Com- 
pany. 

We have received Major Marindin’s official report on 
the condition of the Guilford station of the London and 
South Western Company, condemning it at almost every 
pomt. He concludes his report by stating that “nothing 
short of an almost complete renewal will be satisfactory.” 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 

Closing Prices 


last Week. 
106 3 


Closing Prices Inc. 
this day. or Dec, 
1053 6 — } 

123 13 12} - 

706 ed idied + 

1267 - 


132 3 


WOM 5t51 5. Lids sib igen acsbdadend jebctds 
Ditto Deferred No 1 

Great Eastern 

Great Northern... 
Ditto A 

Great Western 

Lancashire and Yorkshire 

Lendon and Brighton 
Ditto a 


London, Chatham, and Dover 
Ditto Arbitration Preference .......... J 
and North-Western 
Lendon and South-Western 
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Closing Prices Closing Prices Inc. 
last Week. i 
Mchester, Sheffield, and Lincolnshire... 
Ditto Deferred 
Metropolitan 
Metropolitan District .... 
Midland , 
North Statfordsh 
North British 


° 
It, bits 
: opel erie 


a 
* 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 5 to 1,187,5671, 


being an increase of 145,1211 on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week's Receipts. alf-year to date, 


Inc. or Dec. on 
Correspond- 
ing period 
in 1880, 
£ 
6,582 


Inc. or Dec. on 
Correspond- 
ing week 
in 1880, 
£ 
12,903 
8,861 
6,867 
21,760 
4,019 
30,579 
12,729 


Amount, 
£ 


Amount, 
£ 


1,142,770 
1,427,474 
1,491,328 
784,115 
436,343 
3,873,398 
991,995 
666,060 
251,547 
169,095 
2,867,903 
2,548,258 
743,366 


946,341 
357,05! 
2,443,732 


Great Eastern ..... pasccsee eoceceee 
Great Northern 

Lancashire and Yorkshire .. 
London and Brighton 57,619 
London, Chatham, and Dover 26,179 
London and North-Western... 209,905 
London and South-Western... 62,628 
Manchester, Sheff.,& Lincoln, 32,041 
Metropolitan.............000 eeeseee 11,315 
Metropolitan District 6,965 
Midland 132,632 
Nerth-Eastern .. . 122,975 
South-Eastern 44,449 


55,272 
21,618 


61,565 
69,447 
68,005 


Pitet Ld bieti¢+ 


11,606 


12,972 
3,504 
15,270 
1,000 


1,187,567 ceddecesd 21,944,364 — 90,361 
* In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as published. The South-Eastern is for two days less 
this year than last. 
t Exclusive of Cheshire lines + 3,1931. 


CotonraL Rartways.—lIndian Stocks continue to meet 
with a fair inquiry; but the Canadian market is compara- 
tively dull. 

BritisH POSSESSIONS. 
Bombay and Baroda 
Grand Trunk of Canada 

Ditto Third Perference 

Great Indian Peninsula 


Great Western of Canada 
Madras 5 % 


American Rar.roap Securitirzes.—The movements are 
irregular, but the leading stocks are lower. New York 
Central have fallen 3; Oregon and California Certificates, 
3; Illinois Central, 2; Erie, 1$; New York, Pennsylvania, 
and Ohio First Mortgage, 1}; Central Pacific shares, and 
Ohio and Mississippi, 1; but St Louis Bridge Preferred 
have risen 5; Cairo and Vincennes Preferred, 3; St 
Louis and San Francisco Preferred, 2; and Ditto Ordi- 
nary, l. 

Foreign Raritways.—Prices have been depressed. 
Bolivar shares are $ lower; Buenos Great Southern Stock, 
1; Central Argentine shares, }; Central Uruguay, {; 
East Argentine, }; Mexican Stock, about 4 per cent.; 
Ottoman, }; South Austrian, $; and Varna, 3. Dutch 
Rhenish advanced }, and the Nizains1. Brazilian Im- 
perial obligations are } down ; East Argentine, 1 ; Iquique, 
1; North Western of Montevideo, 1; San Paulo and Rio 
+; Varna, }; and Swedish Central, 2. 

Banxs.—Agra are down }; Anglo-Egyptian, }; Bank 
of Egypt, 1; Imperial Ottoman, +; and London Joint 
Stock, 3. Bank of British North America, and Bank of 
New South Wales are 1 higher; Central of London, {; 
London and County New, }; and Union of Australia, 3. 

TreLeGRaPus.—There is a fall of } in Anglo-American 
stocks, owing to the progress made with the laying of the 
rival cable. Eastern and Eastern Extension are § lower; 
and Western and Brazilian, +; but Cuba shares are 
higher; and Western and Brazilian A Debentures, 3. 

InsuraNcE.—Standard Life have risen 1}, Indemnity 
Marine, Law Life, and Marine 1, Railway Passengers 3, 
and British and Foreign Marine, London and Provincial 
Marine, and Merchants’ Marine }. On the other hand, 
Royal have fallen 1, and Liverpool and London and 
Globe 3. 

CanaLts anp Srocxs.—Grand Junction Canal are 
quoted 2 higher, Hull Dock 1, Millwall Dock 1, and 
Kegent’s Canal 2. 

JorPoraTIon Srocxs.—Borough of Napier, Timaru, 
City of Auckland, and Oamaru Harbour are all 1 higher, 
City of Montreal $, and Otago Harbour 2. 

Gas.—Continental Union have fallen }; Gas Light and 


Caledonian 

Glasgow and South-Western 
Great Western 

North British 


Eth FEtL tl teteete 
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Closing Prices 
this day. 


Closing Prices 







































































Coke Ordinary, 2; Imperial Continental, 2; and South 
| Metropolitan B, 4. South Metropolitan A, however, is 2 
higher. 

Iron and Coat.—Bolckow Vaughan are quoted 1 
better. 

Lanp.—Canadia Company, Scottish Australian Invest- 
‘ment, and South Australian Company have all risen 1 ; 
‘but Hudson’ s Bay have fallen 3, Land Securities i, and 
|North British Australasian 3. 


Mrnes.—Almost all Indian gold mines are } (12) per 


cent.) up on the week; while Devala Moyar, Indian 
Glenrock, Indian Phenix, and South Indian are ¢ higher. 
Cape Copper and Tharsis Sulphur have adv: anced 2, Rio 


Tinto Shares }, and Richmond }; but Panulcillo Copper 
are } down 

Tramways.—A rise of } is to be recorded in Edinburgh, 
Liverpool, London Street, and Nottingham; but a re- 
lapse of { in Belfast, Hull, Provincial, and Tramways of 


France. 





Warterworks.—East London and Southwark and 
Vauxhall stocks are each 2 lower. 
MisceLLangous. — Crystal Palace Preference are 1 


higher , and Municipal Trust 3, but Australian Mortgage 
are 4 lower; Foreign and Colonial Trust 1, Foster Porter -, 
Lion Brewery 3, Native Guano §, Railw ay Debenture 
Trust 3}, United States Mortgage 1, and United States 
Rolling ‘Stock and Young’s Paraffin Light, each }. 

Buiuiion.—The following is taken from the circular of 
| Messrs Pixley and Abell, dated June 9, 1881 :— 

Gold—A few small Continental orders have absorbed nearly the 
whole of the arrivals, which have, however, been very small, and 
the only withdrawal from the Bank has been 20,000 sovereigns for 


Spain. Bar gold tothe value of 28,000/ has been purchased by the 
Bank. The Peshawur has taken 10,000/ to Bombay. 
| Silver—The diminished inquiry for silver has caused a decline 


|in the value of bars, and the price may now be quoted 513d per oz 
standard. The sre have been but few transactions during the week. 
| The arrivals have been 42,2001 from New York, and 2,6201 from 
th: Boosie. The steamer has taken 70,0001 to Bombay. 

Mexican sien cane The last price obtained was 513d per oz; but 
in view of an expected considerable arrival the market is now flat, 
jand we are unab i to give a quotation. The P. and O. steamer 
| has taken 6,130/ to China. . 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d 
per rupee. ‘Tenders were received yesterday at the Bank of 
| Eng Jand for 40 lakhs of rupees of India Council bills ; the allot- 
|ments were:—To Calcutta, 33,97,000rs, average rate ls 7°625d; 
| Bombay, 6,03,000rs, average rate Is Applications at 
ls 7$d per rupee receive 27 per cent. 40 lakhs of rupees of these 
| bills are advertised for 15th instant. The latest quotations of 
exchange from the East for Bank bills, at 4 months’ sight, are, 
| from Bombay, and Calcutta, 1s 7d per rupee; from Hong Kong, 
Zd per dollar; and from Shanghai, 5s 13d pertael. The 4 
| per cent. rupee paper is 853d ; the 4) per cent. 91}d to 913d. 

Quotations for Bullion.—Gold — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 103d per oz 
| standard ; Spanish doubloons, 74s to 75s per oz; South American 
doubloons, 73s 9d per oz. 

Silver.-—Bar silver, fine, 513d per oz standard; 
coitaining 5 grains gold, 514d per oz standard ; 
555d per oz; Quicksilver, 61 5s; discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. 
25.323—4 p. mille for us | 20.52—5 p. mille for us 

25 5.224- —Par. 20.43—Par. 4.867—Par. 

25, 124;— 4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102l always for us. 
The exchanges were yesterday : — 
French short exchange f 25.25 or 1 per mille for us. 
German short exchange m20.47 or 2} per mille for us. 
New York Fa 4.831 
at 60 days is...... foe! 

At 24 % interest, short $4.85 





i. 
} 
| 


7°625d. 


| 
3s 5 


Bar silver, 
Cake silver, 





$ American. 
4.89 —5 p. mille for us 


{ or 2 per mille against us. 
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FOREIGN RATES LONDON. 
| Rates of Rates of 
Lat’st; Exchange Lat’st; Exchange 
|Dates.ion Londn. Dates.'on Lendn. 
i. ere Jne. 9) 25.244 | Short. | Messina.........) — ...} 3m date 
Antwerp ...... 8 25.5 | - New York...... Jne.10 4832 (60 dys st 
Brussels ...... — 9 j— Rio de Janeiro My. 14 21d 90 dys st 
Amsterdam ..., — 7 > — Pernambuco...) — — 
Frankfort,.....;-—- 9 ;— Mauritius Apr29) 213d — 
Hamburg ...... — 8 ; — WellingtonNZ — ... oe j— 
aa }— 10 , - Guayaquil...... —. “= 
TER: aisdveaanons — 10} 20.38} m date) Melbourne ) — 
= 20,36 eas 71% dis| — 
com. i- & ae ts |PortElizabeth! 13 {PY iis, 
St Petersburg. — 7) 24} | == |\Ceylon ....... — ...) : 4 m. sgt, 
Alexandria ... My. 30) 98h | — Bombay......... Jne 8) Wi | — 
Constantinple | Sr lvoll - ji— Calcutta ...... — 8 1/7} | a 
TI acct ; —...| ;o— Hong Kong...; — 8) 38% | —, 
Florence ...... — ie _ Shanghai ...... {— 8 5/1 — 
Lisbon ......... \Jne. 2) 53 — ||Batavia.........) — ...| _ 
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| dividend, a balance of 3,768/ was added to the Rest, making it 
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COURSE OF EXCHANGE. 








Price Negotiated on "Change, 






























June 7, f June 9, 
| Money. | Paper. | Money, Paper, 
AMSLOTGAM . ccccececcccccrcsscccacccccasoeses 3 months | 12 34 {12 3% | 12 341] 49 4 

ME rasvncssisstaraveierisntc maton At sight | 12 1 | 12 14/12 14} 39 rn 
PNUD. siiannsa dnsccsansckhssneiuietemoas’ 3 months | 20 64 20 68 20 64 | 20-68 
nr lat anchonaaean sine 20 64 | 2068 | 2065 | 20 ¢9 
Franktort-on-the-Main ...........s0000+ oe 20 64 | 20 68 20 65 | 20 69 
Nisa iichcanvintddotininccechexnkdniounenses oo { 11 82% } 11 85 1l 81} / 11 96} 
ae er _ | 11 825 | 11 85 | 11 813 | 11 g¢ 
RAID scucncscovsesbesnsensesseaceseszeveses -- 25 474 | 25 524 | 25 513 | 25 56! 
IIE, «cans nausivhinsskiduissaxeteesatta a 12 | 243 24 | 244 
MMR asc hahses Seescesapsavisescaseemacasuetey Cheques | 25 18$ | 25 232 25 212 | 25°06, 

Ditto |3 months | 25 43} | 25 482 | 25 474 | 25 524 
a ieee ind ccd mo 25 45 | 25 50 25 474 | 25 ” 
Genoa, Ni: ples, AIDS. oscaescestseaccanesaavas — 25 70 | 25 75 25 70 | 257 
PINE: | Wiksbhstancaskitonsaannomenseagauibess “= 47% | 47% 47} 478 
SNEED <sccccniynatsouhnccsnintimiepesines _ 473 | 472 “3 473 
IIS sccscciesicicsabionscuctearenchehicdiennssvanesices — 474 73 74 | 473 
as kcstecdckgerensiensverstavestnecucmun = 473 475 473 | 74 
NEED asspithsnnvakesavadenserseecbedsastesin - 475 475 473 474 
Malaga ..... _ +73 74 473 47% 
Lisbon........ _ 524 { 523 524 oh 
RPEOD  ibedadccncnsentivissesdecsrstuveasssase _ 5233 | 524 52} | 523 

NOTICES AND REPORTS. 
RAILWAY COMPANIES. 

Bolivar.—The net revenue forthe year was 11,5871. It is pro- 
posed to pay a dividend at the rate of 3 per cent. per annum, after 
taking 4121 from reserve. The traffic has shown “a steady and 
satisfactory increase.” | 

East Indian.—The company propose a dividend of 17s 6d per 
cent. on the Defe ere od An _— Capital, in addition to the guaran- 
teed interest at 2 per cent. for the half -year. The total payments 





Madras.—The accounts for the half-year to 3lst December show 
a diminution in the receipts of 23,25SI. as compared with the cor- 
responding period of the previous year, chiefly in goods traffie. || 
Compared with the corresponding period of 1879, the earnings were || 
275,7721, against 299,030/, and the net earnings 93,5691, against 
that the working expenses were 182,2031, against 


} 
} 
therefore, out of the earnings of 1880 reach 61 4s 6d pet cent. | 
| 
| 
| 


95,6561 ; so | 
203,374. 1 

Mexican.—F¥or the half-year ended December 31, there was a 1 
»on the main line of 382,144/, against 331,5871 for the || 
corresponding period of 1879. On the Jalapa branch the revenue || 
was 9,5001, against - 14711 for the first half of the year and 10,2291 |} 
for the second half of 1879. After paying the debenture interest, 
the balance admits of the full dividends on the 1st and 2nd prefer- || 
leaving 


gross revenue 


ence stocks and of } per cent. on the ordinary shares, 

2,7431. | 
New York Central and Hudson River.—A quarterly dividend of | 

2 per cent. is payable both in New York and London on 15th 

July. 


Ohio and Mississippi—At a meeting of preference shareholders | 
a committee was appointed to communicate with the receiver and 
directors, with the object of obtaining at an early date the release | 
of the company frori the difficulties which necessitated the re- | 
ceivership, and also to take steps to have the question of the cumu- || 
lative righ ts of the pre ference shareholders settled by judic ‘ial | |} 
decision if disputed by the hoard. Preference shareholders are || 
invited to contribute 2s 6d per share towards expenses. || 
Oude and Rohilkund.—For the half-year ended December 31 the |! 
earnings were 445,5151, and the expenses 255,0741, leaving a profit 
of 190,4411. The capital account shows a total receipt of 6,211,4871, || 
and a total expenditure of 5,844,157, leaving a balance in hand on | 
the 3lst December, 1880, in cash and stores (less outstanding |) 
balances) of 367,3301. \\ 
Philadelphia and Reading.—The coupons due Ist July on the 
First Mortgage Bonas will be paid on that date at Philadelphia, || 
or at the London agency, also the unpaid half of the coupons due 
Ist July, 1880, on the General Mortgage Bonds will be paid at the | 
above places on 11th July. 
BANKS. 
Bank of British South America.—An interim dividend has been | 
declared for the half-year ending 30th June at the rate of 5 per | 
cent. per annum, free of income-tax. 
Bank of New Zealand.—For the half-year ended March 31 the 
sum available was 99,801/, which was appropriated as follows :— | 
50,0001 to a dividend at the rate of 10 per cent. per annum, | 
25,0001 to a bonus of 5s per share, and 24,8011 carried forward. 
National Provincial Bank of England.—The Bank notify a half- 





yearly dividend, at the rate of 8 per cent. per annum, together 
with a half-yearly bonus of 6 per cent. 

Royal Bank of Scotland.—A dividend has been declared at the 
rate of 95 per cent. per annum for the half-year ending April 9. 
The net profits amounted to 98,7681, and, after deducting the 





729,2371. The progress of the company’s bill before Parliament 
has been arrested by the Government. 
ASSURANCE COMPANIES. 

Atlas Insurance.—A dividend of 11 per share has been declared. 

London and Provincial Marine.—The directors have decided to 
pay the usual dividend for the half-year ending 30th June, at the 
rate of 10 per cent. per annum, free of income tax. 

Northern Assurance.—In the fire department, the premiums. 
received for the year amounted to 444,5961, or an increase of 30,6632 
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upon 1879. The losses were 251,821/, and, after allowing the 
} usual 33 per cent. for current policy liabilities, there was a profit 
on this branch of 50,5311. The new assurances of the year in the 
life department reached 535,428/, on which the new premiums 
amounted to 22,0051. The total income for the year was 226,4501, 
the claims were 108,992/, and the funds of this department now 
stand at 1,553,0287. The quinquennial investigation shows that 
in the participation branch there is a surplus of 188,7501, while in 
the non-participation branch the surplus is 46,7941. The total sum 
available, after charging the interim dividend of 11 per share paid 
in December, is 155,9521. Of this it is proposed to carry 50,0001 to 
fire reserve, and to pay a dividend: of 11, anda bonus of 10s per 
share, leaving 60,952/ to be carried forward. 

Universal Marine.—The directors will pay the usual interim 
dividend of 5 per cent., being at the rate of 10 per cent. per 
annum. 

MISCELLANEOUS COMPANIES. 

Electric Light and Power Generator.—This company have secured 
the patent rights of the Maxim Company. 

Holly House Freehold Land Society, Limited.—Creditors must 
send in their claims by 30th inst. to Mr J. Armstead, of St Peter’s 
close, Sheffield, the official liquidator. 

Hudson’s Bay.—The coming report will recommend a dividend 
at the rate of 14s per share for the year ended 31st May last. 

Suez Canal.—The directors have decided on a dividend of 21°886f 
per share, to which must be added the interest of 12f 50c. 


MINING COMPANIES. 
Tharsis Sulphur and Copper.—A dividend of 25 per cent. has 
| been declared, while 62,7511 has been written off, 30,0001 placed to 
reserve, and 18,3441 carried forward. 


NEW COMPANIES AND CAPITAL. 

Bombay Agricultural and Manufacturing Company, Limited.— 

Capital 250,0001, in 11 shares, of which the vendor takes 45,500, 
and the balance are offered to the public. The Company is to 
acquire an estate of about 7,000 acres in the Bombay Presidency, 
|with the object of growing cotton, which it is proposed to after- 
wards work up into manufactured goods. The Company has also 
secured the right and license to use and sell in the Bombay Presi- 
| dency the Automatic Straight Bar Loom. 
British Australian Gold Mining, Limited—Capital 200,0001, in 11 
shares, the present issue being 170,0001, of which the vendors re- 
| ceive 56,0001 in shares as part payment. It is intended to pur- 
chase and develop a mining property at Hawkins Hill, New 
|} South Wales. 

Central Wynaad Gold Mining Company, Limited.— Capital 
100,0001, in 1/ shares, of which 33,000 will be taken as part pay- 
ment by the vendor. It is proposed to purchase some mining pro- 
perty adjoining the estates of the South East Wynaad Company, 
and about two miles from those of the Devala Moyar Company. 

Dakotah and Minnesota Land Corporation, Limited.—Capital, 
1,000,0007 in 199,000 A shares of 51 each, and 5,000 B shares of 11 
each. 100,000 A shares are now offered. The Company has been 
formed to acquire large tracts of land in the North-Western 
States of America, to resell them when sub-divided, to lay out 
| villages and towns, and to offer inducements to emigrants. 

Eureka (Nevada) Silver Mining, Limited.—Capital 100,0007, in 11 
| shares, of which 27,000 are offered. It is intended to develop 
| some mines near the “ Richmond” and “ Eureka Consolidated ” 
| properties, stated to be on the same mineral belt. 
Glasgow and London Insurance, Limited.—Capital 200,0002 in 51 
|shares, half to be first issued. The company is formed to conduct 
|a fire insurance business. It is proposed to co-operate with exist- 
|ing companies, and to share in their business by way of re- 
insurance. 

Kurfursten Avenue Land, Limited.—Capital 300,0001, in 30,000 
|5 per cent. preference and 50,000 ordinary shares, of 101 each, to 
| be issued as fully paid-up. Subscriptions are now invited for the 

preference shares, and subscribers are to be entitled to one ordi- 

nary share in respect of every preference share allotted to them. 

It is intended to construct an avenue in the suburbs of Berlin, and 
}a Government concession of land for building and tramway pur- 

poses has been obtained. 
| Nine Reefs Gold Mining, Limited.—Capital 100,0001, in 11 

shares. It is intended to purchase a mining property near Oore- 
(| gum, Mysore. 
| Noakacharee Tea, Limited.—Subscriptions are invited for 28,0001 
lin 6 per cent. debentures, repayable by 1891. The capital is 
| 112,0001, of which 28,0001 is uncalled. ‘The company’s estates are 
| situated in Upper Assam, and comprise 12,765 acres. 
| North American Land Association, Limited.—Capital, 500,0007 in 
5l shares. It is intended to purchase land in the United States, 
|and in British North America, and to divide it into farms, which 
| will be either sold or let. The company has the offer of 63,500 
acres of land in Northern Iowa. 
| Otago Harbour Board 6 per Cent. Debentures.—The Colonial 

Bank of New Zealand will receive tenders for 100,0001, redeemable 

jat par in 1921. Subject to a first charge on the existing mort- 
gages of 250,0001, the loan is secured on all the tolls, dues, &c., of 
the Board. The minimum price which will be accepted is 1051 
per 1001 debenture. 

Tocopilla Copper Mining and Smelting, Limited. — Capital 
120,0001, in 11 shares. It is proposed to acquire some mines on 
the west coast of South America, stated to be held from the 
Bolivian Government at a nominal rental. 

Wheal Elizabeth, Limited.—Capital 50,0007, in 11 shares. 
intended to work a tin mine near St Austell, Cornwall. 
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THE ECONOMIST. 


Che Commercial Cimes. 

Although business has this week been interrupted and re- 
stricted by the Whitsuntide holidays, the improvement pre- 
viously noticed has continued to make progress. The grain 
markets, influenced by an advance in American prices, and 
the growing scarcity of English wheat, have become slightly 
firmer, but business is of a hand to mouth character, buyers 
showing no inclination to operate freely. The heavy rainfall | 
during the earlier part of the week must have been beneficial | 
to the crops, although the cold weather has retarded their 
growth. American advices state that the previous reports of | 
injury to the crops there have been greatly exaggerated, and 
a good, though possibly a somewhat late, harvest is expected. 
In raw cotton also prices are well sustained, the buying at 
Liverpool being on a large scale. At Manchester business 
has been practically suspended during the week. The Colo- 
hial wool sales are developing more animation and firmness 
as they progress, the English buyers now operating with a| 
little more freedom. In yarns also a rather more active 
business is being done, and the stocks of spinners being some- | 
what reduced they are now standing out for higher prices. 
A slight improvement has been experienced in the home de- 
mand for pieces, but foreign orders do not increase. The| 
quotations for Scotch pig iron have moved up during the past 
two days and left off yesterday at an advance of 9d upon the| 
previous week. In the various branches of the manufactured | 
iron trade what slight change there has been isfavourable. A 
sharp advance is recorded in the price of tin, while in colonial 
and foreign produce the chief alteration is distinct hardening | 
of the sugar market. 





THE CORN TRADE, 


Mark Lane, Fripay Eventne. |, 
The rainfall, which has been pretty general throughout the} 
kingdom, in the course of the week, came most opportunely for the | 
grass crop as well as spring corn, and has done a considerable 
amount of good, although it would have been better if the tem- 
perature had been higher. Wheat has also been kenefited, but 
from lack of forcing heat the progress has been slackened. On the | 
whole, the agricultural outlook has seasonably improved. The} 
trade in every department continues without animation. The} 
farmers’ deliveries of wheat, already small, have decreased, and the | 
imports of foreign into the kingdom have, according to the latest | 
official returns, continued light, so that the aggregate fresh sup- 
plies for the week have amounted to only about 291,000 quarters, | 
falling considerably below average requirements. This has given | 
a firm basis to spot values, which in most of the country markets 
are fully supported. At some of the ports, however, where 
arrivals of some extent have since taken place prices have not 
been quite so strong. At Mark lane on Wednesday moderate rates 
were accepted, but to-day there was more buying and a firmer 
market. On the week the changes are slight. Some New Z a- 
land wheat of the new crop has come in, and the sales have opened 
at 46s to 47s per 496 lb ex ship for runs, and very fine long berry | 
51s. Off coast supplies have also continued light and steady in 
value. The Continent has purchased only moderate in our} 
markets, but has drawn largely from America; so that notwith- | 
standing the large shipments from the latter ports and the mode- 
rate arrivals here, the quantity of wheat and flour on pas-| 
sage for this country has but very slightly increased, being 
now estimated as 2,119,000 quarters, against 1,890,000 quar- | 
ters last year at this time. Forarrival the demand is quiet. Flour | 
remains dull, and where any change has occurred in prices buyers 
have had the advantage. The quantity on passage compares | 
heavily with previous years. Malting barley is without activity, | 
but is well held; grinding sorts rule tolerably firm. The supplies | 
on passage have enlarged a good deal, the increase being wholly | 
from the Danube. The aggregate is 102,000 quarters. In beans 
and peas pressing transactions are small, and at unchanged cur- | 
rencies. Oats have arrived largely in London, and are quite 6d | 
lower on the week, for the inferior qualities. The first arrival of | 
Petersburg oats was on the market to-day, the sales opening at | 
20s to 20s 6d. New Zealand (average 48 lbs per bushel) have sold | 
at 28s to 29s 6d per quarter. Maize has been dull all the week, 
Off coast, the little to hand is | 
steady in value, and forward there is not much flat maize offering, | 
nor is round pressed for sale. In agricultural seeds business is | 
very trifling, but canary seed meets more inquiry and is firm. 
COMPARATIVE AVERAGES OF GRAIN. 
The folowing is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended June 4, 1881, and fer the corresponding week in each of the years | 
from 1861 to 1877 = 


| QuanTITIES SOLD. 


Wheat. { Barley. Oats. 


qrs bsh 
26,137 
27,856 4 | 
49,747 : 1,955 1,620 
30,984 | 967 2,299 
26,779 | 291 1,752 


qrs 
960 
583 


qrs 
1,319 
1,498 
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The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9, and with 


1879-80 :— 
1878-79. 1879-80. 1880-1. 
Imports. ewts. ewts. ewts. 
Wheat (39 weeks to May 28)...... 35,281,139 ... 48,415,371 ... 41,416,591 
Flour ie uf sesesssesece 6,096,042 ... 7,754,786 ... 9,752,477 








41,917,181 ... 51,170,157 ... 51,169,068 
Add week ended June 4—Wheat.. 925,054... 965,246 695,746 














* » Flour... 138366... 192,724... 152,310 
Total imports, 40 weeks... 42,980,601 ... 52,328,127 ... 52,017,124 
Less exports—Wheat................48 1,336,920 ... 997,403 ... 756,956 
- BROWS scccecccssercccsse” — BAGVOE igs LBD ane 105,037 
Net imports .................. 41,565,949 ... 51,208,255 ... 51,155,131 
Add to this the estimated sales 
of home-grown wheat ......... 37,600,000 ... 21,000,000 ... 25,000,000 
Forty weeks’ home consumption :.. 79,160,000 ... 72,200,000 ... 76,150,000 
Average price of English wheat s d s d i. 
RE MERE vs cveccccsascsesiscerenee SOS 46 8 43 3 
= per cwt 9 5 10 9 10 0 
bushels. bushels. bushels. 


Visible supply ” in U. S. centres... 15,601,000 ... 


IRON AND COAL TRADES. 

There is not much change to report in the condition of the iron 
trade, but considering the interruption to business which the 
holidays and the Stephenson centenary celebrations have caused, 
the tone of the various markets is fairly favourable. In Glasgow 
there has been comparatively little doing in warrants, and pieces 
have not fluctuated much, but yesterday’s quotations of 46s 8d is 
above that of the previous week. New York telegrams speak of 
a dull market, but quotations are unchanged. 

The statistics of the Cleveland Ironmasters’ Association show an 
increase in stocks during May of 13,873 tons, which have weighed 
upon the Middlesborough market, in which, however, the at- 
tendance during the early part of the week was very scant, and 
prices are a shade weaker. Business, however, has not been on a 
sufficiently large scale really to test quotations. Holiday influence 
have also predominated at Birmingham, the attendance at the 
weekly market on Thursday being small. 

At Birmingham business in all departments was very quiet, but 
prices were firm; and far some descriptions of iron makers asked 
more money. The revival of demand for galvanised iron, which 
has lately advanced from 5s to 10s per ton, has made the sheet 
makers very busy. Some of them have orders in hand which 
assure them full employment for two months, and as production is 
curtailed just now by the holidays, and will be altogether inter- 
rupted a few weeks hence by the arrival of the hot weather, sheets 
are becoming scarce and dearer. Galvanisers for the most part 
have covered their current requirements, and are not willing to 
give the prices asked by the sheet makers for new contracts; but 
in other cases buyers whose sfocks are low are conceding a slight 
advance for early delivery. Export orders for hoops and sheets 
are of fair extent for Australia and India and some of the South 
American markets; bar iron is quiet, and there is not much doing 
| in plates other than those adapted for girder making. 

The Sheffield cutlery trades are showing further signs of im- 
provement. Holders of Bessemer steel are standing out for higher 
prices, and the trade prospects generally, are reported to be 
brighter. In the South Staffordshire market also a better feeling 
prevails, and operations have this week been resumed earlier than 
is usual at Whitsuntide, owing to the considerable amount of 
work in hand. From South Wales the trade is reported to be 
steady, a good demand for railway material being experienced. 
The situation in other districts appears to have altered little. 

The English coal trade is quiet, but for Welsh steam coal an 
active demand still continues. 


THE COTTON TRADE. 


LIVERPOOL.—Jvne 9. 

The cotton market reopened yesterday with activity, at ad- 
vancing rates. To-day there has been a good business, and quo- 
tations are rather higher than those of last Thursday. In Sea 
Island only a moderate business has been done at steady prices. 
American has been less freely offered,and prices have advanced }d 
per lb. In Brazilian a fair business has been done at a partial ad- 
vance of 7d per lb. Egyptian has been in good demand, and 
quotations are well maintained. West Indian and African are un- 
changed. Peruvian is in moderate request at firm prices. For 
East Indian the demand has been for the higher grades, which are 
advanced ;sd per lb; the medium and lower qualities continue 
neglected. 

“ Futures.”—The market opened firm, and fractionally higher, 
and after several fluctuations, has improved 3d perlb for June, 
and sd per lb for other positions. The latest quotations are— 
Delivery: American, any port, 1].m.c. June 634d; June-July, 6,4; 
July-Aug. 6d,, ; Aug.-Sept. 6,°,d ; Sept.-Oct. 6.3,d ; Oct.-Nov. 513d; 
Nov.-Dec. 533d per lb. 

The sales of the week amount to 37,520 bales, of which 2,080 
are on speculation, and 1,700 declared for export; the forwarded 
is 5,400 bales, of which 3,540 are American, 150 Maceio, 190 Egyp- 
tian, 400 Peruvian, and 1,120 bales Surat, which make the takings 
of the trade 39,140 bales. 

June 10.—The sales to-day will probably amount to about 10,000 
bales, with a firm market. 


20,400,000 ... 15,000,000 
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| || Same Period |} Same Per; 
| | eriod 
Bt , }___ 1880, |] 1879, 
Descriptions, sigl eles! B] si gia 3 lg | oie. 
5 3 @ | Se] 6 ii o ot i ow “” 3 
| Be OR! S | i S || a KIS 
“ D siatanal ieee came cacmiadae sect lal eet aia | ! 
American. | a@ | d/d/da]daj|aiia/al|aialale 
Sea Isiand ...per Ibj14 | 154 (16 [16 18 {21 |/38} /19 | 214 || 183 | 19} lo” 
Florida ditto.........| 12 [134 }14 15/153 117 {117° {38 {19° 117° ag" | 38 
O|LM/Mid|GMMF)| | i 
Upland (7 || 6% oil 7 | 
_—— ‘ 7 || 68 xl es : 
alan Fel ab ssp | sea th : 
Orleans | 43) 5 &) 6} | 6 73 6h Fae 4 eet : + ° 
Brazilian. |Mid|MF| Fr.|G.F.|Gd.|Fne| | ie . 
Pernambuco, &....| ... | 6 | 64 | 6] ... | .. || | 61 .. Hl | 7a 
Ceara, Aracaty, &c. ce A ORB ook. aes | 6B) wn I] we) Mey 
Paraiba oo... | BS | wt wl wl Ol a re 
Rio Grande ......... | soo ‘ak Ban) oe oes | dt ae 
Bahia, Aracaju, &.| ... | ... ee ree gc Aerensc Mh ade: TP en A RMI 
Maceio .....sssecess:. | ee | SH] 62] Gi] | we I] oe | OH! ww |] cc] zh] oa | 
Maranham ........ - | 62) 6 | 68 | 7 vt . toe Tiel]... | 72 3° 
Egyptian—Gallini.. | | 7h] 8 110 | 12 | 9F 1114} o. 110° 19 
itto Brown ..... } 42] 52 | 63 | 62 | 7 8? || 53 | 62] 72 1 6 | io 
Ditto White | | | 6 | 6F| 4) S| |e] || o | oe] 
bo é | ese 
West Indian, &c.| Sia Nace a | | 
Tahiti Sea Island... 12 23/13 {13} || ... 114 15 |] 14 | 15} 
West Eadian ssniooue | w+ | + | SE] 6b) 64] 7 || | Oh OF i]... | 6B] 73 
RPO Sisccdidscctes Nes A Ey ee ie 
La Guayran ........ 4} 46) 42) 53] 521) 5 | 58] Sti] Se} 5a! op 
Peruvian—Rough.. 741 7417318 | Stil .. 7 mail | wel gt 
Ditto Smooth .. | 5¢| 6 | 6f |] 62] ... || 6] 6317 || 6 1 7 | » 
Ditto Sea Island) |. | |... {12 {123 | 13 | 134! 22} 00} ]. i 
REFIOOD. 005000000000 | 44] 42] 42) 58] 6 53 | 52 ah 
East Indian. | | | j \ } 
Surat—Hingungh’t) ... | ... | ... | Sik) AL | | we. | 625 . | 58! 6x 
Ginned Dharwar) ... | ... | ... | 444] Sal ... | 5h) Sal | be 61. 
M. Gin’d Broach) |... | ... |... | 5$| 58 | 52] 22]. | 6a | ge 
Dhollerah 3 Sit} 4} 1} 5t 5 | 44 Bit 4 s oF, 
a eee 3 oial 4% 45 os Die | @fF!| Oe ¥ 
Oomrawuttee 3 Sis} 44 | 4:5! 52 Bt 4ix) Sibi] 4 5¥ ey 
Veravul, &.......) 22 / 3iti 4 | 48/5 5... 48) 5%] 32! Sal 6x 
— abides .| 3%} 3B 4 $% 4it| 5%'| ... | 53 ss 
Scinde..........+ wo | SH] 44] 46] .. 4%| 5 2] 54 | 
ee 3 43\ 4 5 4 i, 5 “ 58 
Rangoon............... BE} 43) 48 43] 425 433] 5} | 
Madras—Tinnevlly 42) 5% : * al aia 
- Western | 4 42%) 43 41 353 soe ie 
Imports, ExPorTs, CONSUMPTION, &C, 
1880, 1881, | 
bales. 
Imports from Jan.1to June 9 f..........0..8 coccsceesee 1,933,367 
Exports from Jan. 1 to June ¥ ‘ : 
SM NINN ic svn esncsdcus scucskeunavaarpeuXeweas os 
Consumption from Jan, 1 to June 9 ......... . 
The above figures show :— 
An increase of imports compared with the same date last year of...... bales 169,910 
A increase of quantity taken for consumption of ... 50,190 
A deerease of actual exports Of .............ccccecceeeeee 3,690 
a I i ie avn cea os ca incipsect heb aWlaginvsinsdcikas hesnasenscdbadsiatennucevaceiaces . 106,946 





In speculation there is a decrease of 24,650 bales. The imports- 
this week have amounted to 46,906 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including cable | 
advices to date) is 149,000 bales, against 200,000 bales at the | 
corresponding period last year. The actual exports have been 
6,846 bales this week. 





LONDON.—Jvne 9. 


Annexed is a portion of the circular issued this week by the | 


London Cotton Brokers’ Association :— 

There has been an improved enquiry, and prices have been 
generally in sellers’ favour; American futures close at sd to jd 
advance. 

___ PRESENT QUOTATIONS. 
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‘ Fair ‘Prices of Fair 
Descriptions, | Pg a to Good — to | same time. 
ee Le hy ee ine. | 1880.| 1879: 
per lb per lb_ per lb per lb per lb per Ib 
| d d d d a d d d a 
Surat—Hingenghaut ............ sae cee abe we @5ys| 53... | : 54 
Saw-ginned Dharwar......... Bete ae ia , 43:' 52... 52 54 
Machine-ginned Broach...... kee Tee © Voie eee 53}; 55 383 . 5} 
Dhollerah ..... sald ooh 3} 88) & 4! & 5%) 4% 5% 
Oomrawuttee............ = 8S | SB 44 45! Sk 54] 481 SE 
Mangarole ............... 2 23 | 3) 4 Oe Ee Sees 4 Sis 
IPTOUE wih ccvescsssesss sae 3i5| 33 46) 45 4\5 5} 
Madras—Tinnevelly ... dag ng | ss | oa oe ee ace 5} 5} 
I Sc cicsicdtieaces biden $2; 4 4%) 42 5 5 | 53 
PROMI Ses hecenrsicctssebisesnies Se ee ade ce Cn EP Sic 5 i! oR 
SID uthidesdgcrascakereneren | ave eee Jig. ED ee a 5 | & 
Coimbatore, Salem, &ec........) ... 0... | 4 4i 5} 5} 5B 5} | H 
ND Cotivnncinsivnasascaneeescs _ - of] 3t 4 4; 4} 4¢ | 41 
Bengal........ tM oiee as 383i | 3t 44] 4% 5 44 | 43 
Rangoon ..... os 6s | | | OE OR SS... 44) 4 
MONG ETOAR cisesenssezsonces es 531 6 63] 64 7 6} | 6 
I Gi dlscnsceninsvcntvend “8 8: @Y 7 ..'t 
PE is nisicntttimadctevertevinccds is ne eee Ce 5: 6 5k | 52 
Australian and Fiji............... sce tee MELEE JS 64 7 6 | & 
Sea Island kinds .................. ee 9 {12 15 {17 19 | 16 | 26 
NEE BocrreOl de seewtiet caseseenconsas | 6 9 12 13 14 15 | 12 13 
Imports, DELIVERIES, from January 1 to June 9, wit 
Srock at June 9. 
l l | | | 
Surat | ' | Bengal | 
and | Madras. ee | & Ran- omer | Total, 
Scinde. | o>.) gee pnd 
| ene | qusseeees | eumeeeens leanemesmene Gamma 
| bales. | bales. | bales. | bales. | bales. | bales. 
1881; 24,608 | 10,662 | 5,820 | 104,927 1,869 | 147,886 
BORE © occ cccsccsscccse +» ¥1880| 15,646 | 22,463 | 15,495 | 72,664 1,280 | 127,548 
(is7a@ 5.994 | 16,782 | 25,086 | 50,997} 1/561 | 100,420 
1881| 20,729 | 17,095 | 8,792 | 84,659) 1,091 | 132,36 
Delivered to june 9 ... ~1880) 11,525 | 29,323 16,427 | 61,078 | 1,072 1 $,425 
{1879} 6,771 | 26.927 | 33,082 | 41.733 2,40) | 1» 913 
iss 5,933 | 10,5 3,313 | 27,153 | 1,925 | 43,303 
Stock, June 8 ........... . 1880; 5,773 | 10,586 4,617 | 29,511 | 5:2 | 51,079 
(1879 1,529 8,016 | 12,251 | 14,925 | 684 | 37,405 
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| | Liver- Coast Foreign) Tetal, | Total, 
London. 7 or gn) . 
| | | Orders. | Ports. | 1881. 1888, 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
DAY ...-cccceccesees ecceccsccceses 7,570 | 32,733 1,900 | 84,772 129,976 | 95,598 
phe poksaenbidstiaiens :| 1,112 } eee } 1,347 3,381 
Madras and Coconada .........{ 2,650 ieee 3,600 6,250 | 9,303 
Ceylon and Tuticorin 5 ere et * | 4,238 
Calcutta evccecocsoccocsoceseresonel 16,788 3,570 | 5,550 6,100 | 32,008 | 23,165 
00D... asa ee ica pa ie 
I cncoeee 350 | 250 | 
TGBL secccoresscrscccecccsccoreveeeeesees 28,370 | 36,538 7,450 | 94,472 , 169,830 iad 
1880 ...s0ereees pseesene seveesseneeseeees 32,525 | 40,830 1,400 | 60,729 | | 135,485 


The sales to arrive and for forward delivery, about 2,000 bales.— 
To arrive—Tinnivelly, 54d, June-July, Cape, for good fair. West- 
ern, at 4$d, for fully good fair g.f.c., June-July, Suez. Forward 
delivery—American, at 63d to 6,54, July-September ; 5fd to 533d, 
November-December, for middling, 1.m.c. 





IMPORTS AND EXPORTS OF COTTON. 

The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month and five months ended 
May 31, 1881, compared with the corresponding months of the 
years 1880 and 1879 :— 

MonrTH ended May 31. 









































c Imports. —_ +r Exports.———__-,, 
Description 1881, 1880. 1879. 1881. 1880. 1879. 
of Cotton. bales. bales. bales. bales. bales. 
American.......... 193,583 191,140 23,257 ... 14,145... 8,037 
Brazilian ......... 18,563 19,221 5,364 LI... 1,405 
East Indian...... 40,984 106,414 30,135 26,672 29,966 
Egyptian 10,570 4,336 2,640 ... 414 767 
Miscellaneous... 3,974 6,207 1,571 .. 1,584 853 
ROCA... ccecves 267,674 327,318 €2,967 44,523 ... 41,028 
Forwarded from Forwarded from 

Ports to Inland Towns. Inland Towns to Ports. 
 gegsen cen a ae - z ai fF eC Ss ee 
Description 1881. 1880. 1879. 1881. 1880. 1879. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 245,226 161,094 197,534 ... >a: 753... LI@ 
Brazilian ......... 12,208 7,655 12,011 ... eek dee 30 

East Indian... 20,060 18,097 21,310 ... sah ig adi doled 
Egyptian 20,768 13,188 13.871 ... wal ene 25 
Miscellaneous... 7,036 2,991 3,908 ... 265 
ID ic css ie 303,298 ... 203,007 ... 248,634 ... 996 ... 830 .. 1,480 

Five Montus ended May 31. 

rf Imports. 7 Exports. —~ 
Description 1881. 1880. 1879. 1881. 1880, 1879. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American... . 1,480,772 ... 1,257,576 ... 1,264,467 ... 85,434 .... 77,308 7,327 
Brazilian ......... 104,350 71,354 ... 44,080 ... 6,065... 35,008... 2,525 
East Indian....... 250,458 266,433 ... 194,996 ... 124,555 ... 125,164 ... 122,373 
Egyptian weer 144,067 .... 158,735 90,557 ... 4831... 3,571... 5,529 
Miscellaneous... 27,772 33,667 ... 141,731 7,284 ... 6,182 3,752 
Total......... 2,007,419 ... 1,767,765 ... 1,635,831 ... 228,169 215,233 ... 191,506 


Forwarded from 
Inland Towns to Ports. 


Forwarded from 
Ports to Inland Towns, 



































i eee a a, x _ 
Description 1881. 1880, 1879. 1881. 1880. 1879 
of Cotton, bales. bales. bales. bales, bales. bales. 
American . 1,094,495 ... 1,005,181 .... 967,827... 3,198... 2,371... 3,46 
Brazilian ......... 45,790 46,189 ... 45,400 ... aoe oa we 30 
East Indian... 80,064 ... 85,276 70,323 ... 13. ay ia 72 
Egyptian 93,995 .... 163,657 ... TRAGER, sc 58 .. 184 ... 48 
Miscellaneous... 31,204 ... {23,509 .., 15,826 ... ks 276 
Total......... 1,345,548 ... 1,264,112 ... 1,170,837 ... 3208... 2555... 3,869 
NEW ORLEANS. 
The annexed is from Messrs Neill Brethers and Co.’s Cotten 
Circular cabled June 9 :— 
Last Week. This Week, 1879-80, 1878-9. 
bales. bales. bales. bales. 
Receipts, 7 days—At Gulf ports 12,000... 13,000 ... 8,000 .., 3,000 
Atlantic ports...........0....cee0 20,000 7,000... 12, on 4,500 
PE a dssthogisakeninesvonmmniosuaeas $2,000 30,000 ... 20,000 ... 7,500 
Total since Sept. 1—Gulf ports ... 2,560,000 ... 2,286,000 ... 2,092,000 
Atlantic ports ......cercscosses .. 2,992,000 .., 2,484,000 .., 2,315,500 
PEON cnuscexesrscosseqisacscamn . . 5,552,000... 4,770,000... 4,405,500 
Received subsequently at ports... ons . ove « 176,000 ,.. 48,000 
Whole week following............06 as ne - 18,000 ... 6,500 
Total Crop  .....cccere eeneen wes one ae eee 9,707,000 ,.. 5,073,000 
Exports, 7 days—To G, Britain., 41,000 ... 28,000 ... 35,000 ... 12,000 
SIE css! ccnnpsscvulensbiones . 80,000 ... 19,000 ., 20,000 ... 3,000 





47,000 ... 





NR ison sdadcnudincespeiionninaisande 71,000 ... 55,000... 15,000 
Total since Sept. 1......... ese see 4,161,000... 3,544,000 ... 3,513,000 
Pricus—MIpDLING. 
To-day. Previous Week. 
New Orleans .. jeinamnniiienians 10§ 105 








Galveston........ ooo «= LO 103 
Savannabh..... eote 10} 10,5 
OCRAPIOSCOR ccccceccconcccscss - 103 10% 
New York ........06 esenrcecccccecccesscecconsssonevecsooes - hit lis 
Prices to Liverpool, per sailing vessel, cost, “—— insurance, and six per cent, 
-revious 
To-day —_ Week, -—F reight.—, 
Low mid. r Mid, Mid, Sail. Steamer. 
d d d a d 

New Orleans ..cccccossoe SHE  cccees 6% ee » & -« 
Galveston D gnccie . MND. Oabans AE. oiene a 
Savannah .... BE ism oe EE ossi a ae 
Chsrleston 6 il claa GA's Secs BB, vecde SMG  csece ‘i= 
New York (steamer)... 5% ...... h- I cae) 





| stocks than in looking after fresh arrival transactions. 





BOMBAY, May 19. 


In piece goods there is little change to notice, except that per- 
haps the demand is even more slack than during the previous dul} 
weeks, and that prices are, if anything, a shade easier. The 
inquiry for the various up-country marts is fitful, limited, and of a 
retail nature, so that it will be difficult to estimate the past week’s 
clearances from the bazaar at more than about eighteen hundred 
packages of all descriptions. Medium and good makes of 39-inch 
8} lbs and 42-inch 8} lbs have been possibly a trifle steadier, but 


| most other kinds of cloth are overstocked, pressed for sale, and 


consequently weaker in value—only a very small business has 
lately been done for forward delivery, as the position of sterling 
exchange ‘thas been distinctly adverse, and dealers have been more 
occupied in endeavouring to reduce their comparatively large old 
Yarns 
remain dull and neglected, and, though not actually lower in value, 
the tendency is towards easier prices. Local spinnings are also 
weaker, and stocks in spinners’ hands are rapidly accumulating.— 
Bombay Exchange Market Report. 





THE WOOL TRADE. 





Very littleis doing here in English wool this week, the holidays 
intervening. Prices are aboutthe same. There is very little new 
wool as yet in market. 


It will be seen that as the colonial sales progress, the English 
buyers are operating more freely, for though the foreign buyers 


| are still taking rather more than half the wool offered, the propor- 


tion absorbed by the latter is barely 55 per cent., as compared with 
57 per cent. for the earlier sales. During the first series of this 
wyear they took nearly 60 per cent. of the wool sold. Prices ere 

















| firm. 

Sold to Sold mainly on Total 
Date of Home Buyers. Fereign Account. Sold. 
Sale. ales. Bales. 
May 10 Ch. Balme and Oo................... owe 4,800 
» 11 Jacomb, Son,and Co. .. sea SE cacended 8,600 
» 12 H. Schwartze and Co. ............ GIA cand cnsaie 9,400 
» 18 Edenborough and Co. I y cctpesece 5,000 
» 13 H.P. Hughes and Sons . 1,940 3,120 
» 14 H.P. Hughes and Sons ......... SI. edudelcs 6,300 
» 14 Edenboreugh and Co. ............ so ae 3,600 
» 16 J.T. Simesand Co. ......... ae | gpeinattes 9,300 
ee ee eee GE pretences 10,700 
» 18 Willans, Overbury, and Co....... 3,600 ......... 800 
» 19 Jacomb, Son, and Co, .......... o WD Moment 9,300 
» 20 H. Schwartze and Co. ............. 3,700 9,900 
jg a ee issrsccessceres | ae ies 7,000 
» 21 Willans, Overbury, and Co....... Gee ida Lae 1,600 
» 23 Edenborough and Co. ............ BN | caione<ces aah 6,300 
» 23 H.P. Hughes and Sons ...... nl cghccen 5 ess 4,520 
» 2b H. P. Hughes and Sons ; TAA | ccunndeds cuca 5,720 
» 24 Edenborough and Co. ............ LAND f ociccecse 2, Mecca 4,400 
» 25 Willans, Overbury, and Co....... RE ahwconne 2,300 4,100 
» 25 Ronald and Taylor.................. TREY - waxcickane SS ieee 4,460 
» 26 Ch. Balme and Co................... 2,800 2,200 5,000 

» 22 Buxton, Davidson, and Lees... 1,800 ......... IT © vacocenn 3,7 
» 22 Webster, Darvall, and Co. ... Me ricanttes Dt Adeuites 2,760 
» 22 Hoareand Hudson ............... AD occ SPE extcadens 2,310 
» 28 Jacomb, Son, and Co. ............. 3400 . | eee 8,000 
» 30 H. Schwartze and Co. ............ 3,i 4,700 7,800 
» 3L Edenborough and Co. ............. 3,200) ......... 3,9 7,100 
» ol H.P. Hughes and Sons ......... Re acundet Ce”. sdieenecen 1,980 
June 8 Willans, Overbury, and Co....... BO stein RA fa 4,200 
» 9 Windeler and Co. ................. WO i caceoces 1,100 1,870 
PREF: isnan GRAD atieiie 169,640 


From Liverpool we learn that, owing to the holidays, but little 
business has been done this week, and in fact immediately after 
the close of public auctions there is generally a lull in the demand 
for a week or two; however, the few sales effected in Levant, 
Morocco, Mohair,and Alpaca have been at current rates. 


The Bradford market does not show much activity, but the 
recent improvement is onthe whole farily maintained. Business 
is perhaps a little quieter, but confidence is more general that 
prices are not likely to recede. 
caution as to the future is evidenced in the comparative absence 
of speculation. Both London and Edinburgh prices are going 
dearer, and yet buyers here will nor pay the least advance upon 
the quotations current before the holidays, and are very slow to 
anticipate their wants even at those rates. Mohair is showing 
considerable firmness, and is again the subject of some speculation. 
In yarns there is a steady business doing for export,but the orders 
are no longer large. The recent improvement, while it has satis- 
fied some of the pressing requirements of users, has relieved 
spinners of stocks, and has certainly led toa more general employ- 
ment of spindles. Under these circumstances producers are 
naturally better able to resist the pressure of buyers, and recent 
quotations are, with some exceptions, maintained. Twofold 
mohair yarns, especially 32s, are still a good deal sought after, 
and in thick carded yarns somewhat more has been done. Home 
trade spinners are rather more cheerful, and are able to resist the 
excessively low prices to which they have been lately condemned. 
The improvement felt by piece manufacturers is not so tangible. 
They are lightening their stocks, though often at the very lowest 
price, and some of them have become busier. The home trade is 
certainly doing better, especially London and Glasgow merchants, 
and looms employed on camlets, Italians, and long-ells are well 
under contract. The foreign trade generally is without change. 


At York wool market on Thursday about 150 sheets of this 
year’s clip, and nearly 300 of last year’s were pitched. Slightly 
higher rates were realised, hog wool fetching from 13s to 14s, and 
ewe 12s to 12s 6d per stone. Cross-bred, 10s to 11s per stone. 


At the same time, a spirit of | 
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AND JUTE TRADE. 

Since last Friday, business in the London jute market has been 
upon a small scale, and the Dundee reports do not read more 
favourably. Yarns slow of sale, and there is not any improvement 
to report in manufactured goods. 

Flax.—T he annual reportof the Flax Supply Association of Ireland 
states that as only an interval of twelve months has elapsed since 
a census of the spindles and power-looms in Ireland engaged in 
the linen industry was taken, it was not considered necessary to 
again issue queries to amend the list, but the figures of last year 
have been modified in unison with more recent information on the 
subject, and the following show a decrease in the number of spin- 

|dles in Ireland in 1881, compared with 1880, of 31,276. In 1880 
the total number of spindles in Ireland was 911,111; in 1881 the 
number was 879,835, showing a decrease of 31,276. According to 
the most recent information available, the figures as under give 
the number of spindles and power-looms at present in the United 
Kingdom : 







Spinning Doubling Power- 
spindles. spindles. looms. 
Treland 879,835 16,194 21,177 
Scotland ‘ 265,263 18,495 16,756 
England and Wales.. 190,808 28,439 4.081 
Totals 1,335,906 63,128 42,014 
And the following statement shows approximately the number of 
}spindles and power-looms in Europe engaged in the linen 
| industry :— 
| Power- 
Spindles. looms. 
Austria and Hungary 330,440 500 
Belgium 295,140 4,755 
England and Wales 190,808 4.081 
France - 170.000 22 00) 
Germany ... 318.467 8.000 
Holland 7.700 1.200 
Ireland 879.835 21,177 
Italy 59,223 772 
Russia 160.000 3.000 
Scotland 265.263 16,756 
Sweden 3,810 98 
Switzerland 9.000 
Spain — 1,000 
Europe....... 3,039,686 83,339 


| Ireland, France, Germany, Austria, and Hungary are the only 
countries from which information is sufficient to admit of the pro- 
gressive increase in the spindles being shown, and taking the 
earliest and latest years available the augmentation in the manu- 
facturing power of the linen trade has been, it is to be feared, more 
rapid than the consuming capacity for the fabrics manufactured. 

There has been less activity in Manilla in the London market, 
but sellers do not appear disposed to realise below the late ad- 
vanced rates. Transactions are limited, including fair at 471; 
Zeba, at 487 10s on the spot. 


CALCUTTA, May 14. 

Loose Jute.—Throughout the week our market has remained 
very steady, especially for medium and low qualities, which exhibit 
no change from previous rates. Arrivals average about 4,000 to 
5,000 maunds daily, but as the demand is still in excess of supplies, 
we have to report a further reduction in our Bazar stocks of about 
25,000 maunds. We understand, however, that some 80,000 drums 
are now on the way from Serajganj (the equivalent of about ten 
days’ present average consumption), which will fairly replenish 
our small available stocks. 

New Crop.—We have had a severe storm in Calcutta during the 
week,and considerable rain has since fallen, which, we believe, has 
| been general throughout the producing districts, and should 
| improve prospects. 

The week’s importations of all descriptions, Dowrah excluded, 
are estimated at 35,000 maunds; the deliveries at 60,000 maunds ; 
and the stock in dealers’ hands at about 80,000 maunds. 








| COMPARATIVE STATEMENT of SHIPMENTS from CALCUTTA and 
CHITTAGONG to EUROPE. 
1875-76. 1876-77. 1877-78. 1878-79. 1879-80 
Seasons Sales Sales sales Bales Zales 
Jute and Rejections ... 1,150,502 1,027,799 ... 1,257,877 1,359,332 1,129,115 
Cuttings ; 25,158 ... 35,820 54,788 ... 50,653 10,115 
Total . 1,175,660 1,054,619 1,312,655 1,400,985 1,139,230 


SILK TRADE. 

During the greater part of May there was a dull market, but 
towards the end a telegram was received from Shanghai estimating 
| the production for the coming season at considerably less than in 
1880-81. This produced a firm tone and a large business ensued, 
upon subsequent advices reducing the probable total export to 
only 65,000 bales a sharp rise took place, and “ Blue Elephants ” 
advanced to 15s 6d. Since then, however, there has been a slight 
reaction, and prices rather weaker, as buyers wait to know some- 
thing definite as to the result of the European crop, which thus far 
has progressed favourably, but in the chief silk producing districts 
of Italy the season is so unusually late that cocoons are not ex- 
pected in the markets until towards the latter part of the month, 
so should any great heat occur in the final stages the result may 
yet be imperilled. The public sales are fixed for the 22nd and 
23rd instant.—W. W. Eaton and Sons. 





| of the year sold at 21s 6d. 
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| dling, 85s to SSs 6d; good middling to fine, 89s to 95s ; bold, 96s | 
| to 106s. 
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Cia 
LE TRADE. 


The past month has witnessed a decided improvement in th 
demand for leather generally. The want of confidence in the 
stability of prices so long prevalent, has yielded to the conviction 
that the lowest point has been reached, and buyers have operated 
with some degree of freedom. Foreign butts are quoted at an 
advance of $d per 1>., and offal and shoulders from }d to id per 
lb., whilst for nearly all other descriptions of leather prices are 
firm with an upward tendency. It isa satisfactory feature that 
this improvement can be traced to the increased activity in the 
boot and shoe manufactories, andthe revivalin the export demand 
rather than to speculative operations; and a period of the year has 
now been reached when it is reasonable to hope fora “gradual | 
improvement in the demand for leather in the agricultural] districts, 
—Page Draper and Co’s, Monthly Circular. 


ATHER 


TIMBER TRADE. 

The delivery of wood from the docks during the past month hag 
largely exceeded the average delivery in the month of May, and | 
as the arrivals have been very limited in extent, the dock stock ig| 
now reduced to moderate compass. The excess in the quantity 
delivered seems to have been sent to country districts, which, 
owing to the late winter, have not been able to draw supplies 
direct, and have found the low quotations in London an induce. 
ment to purchase here. The market has been unusually stagnant 
during the month; after the experience of the last three or four 
years the trade seem to be afraid to make any extensive forward 
engagements. The deliveries from the docks have been — 

To 28th May, 1881. To 29th May, 1880, 
92,314 P.S. H. deals, &e 81,203 P. S. H. 
13,980 prepared boards 11.455 - 

39,265 loads of timber 42.995 loads, 
Messrs Churchill and Sim’s Cirenlar. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rwerort or THIS Dars’ Marker ses “ Postscript.” 
Minctne Lane, Fray. 

Sucar.—The market opened this week with a strong demand | 
from the trade, and the limited supply of West India on show} 
enables the importers to obtain 6d to 9d advance. Some of the | 
crystallised, by auction, on Wednesday, went 1s above valuations, 
ranging from 29s to 31s 6d, for middling to very fine bright yellow. 
Refining kinds, 20s to 24s 6d. Barbadoes, 23s 6d to 27s 6d per ewt. | 
Total business 1,393 casks; 3,000 to 4,000 smaller packages. In| 
Liverpool great excitement prevailed yesterday. Here, and in the | 
Clyde, the refined markets have advanced, in some cases more than | 
for raw sugars. The latter are now higher than at any time since | 
the speculation in 1879. Several cargoes off the coast and for| 
arrival have sold during the last few days. Deliveries of sugar} 
continue upon a very large scale, exceeding those of last year by | 
15,000 tons. The weather is not considered favourable for the| 
growing crops of beet. 

Jaggery.—About 4,000 tons are reported on the spot. Palmyra, | 





14s to 15s; cane of the new crop, 17s. 2.000 tons to arrive, 
including cane at 16s 9d to 16s 10}d; Palmyra at 15s 6d. 
Manila.—The reported sales are 1,300 tons. Superior, 19s 6d ; 


taal, 15s 6d; Zebu, 16s 6d to 17s. 
Penang.—150 tons native have sold on the spot, at 15s 6d to 16s. 
500 tons to arrive at 15s 9d to 15s 103d. 
China.—Some business has been done 
17s. 
Pernambuco.—950 bags at 21s 6d. 
One of 1,315 tons Java, off the coast, at 28s 6d; | 


in brown, on the spot, at 


Floating Ca rgoes. 
one of 3,967 bags Bahia, at 22s 3d; one of 370 tons Maroim to 
arrive, at 2ls 6d; acargo of 280 tons Porto Rico, at 24s ; and one} 
of 270 tons at 24s 3d for the United Kingdom. 

Beet.—New crop Austrian for delivery in the last two months 





Refined.—Large sales have been effected at 6d to 1s advance 
upon pieces, and yesterday the market was cleared of supplies. 
Cubes and titlers are dearer; also French loaves. Le Baudy’s| 
30s 3d per ewt, July, f.o.b. Dutch crushed firmer. ; 

Rum.—Several sales have been effected in West India. Prices | 
of Jamaica not reported. Berbice, 2s 5d to 2s 6d; Demerara, 2s 7d) 
to 2s 10d per liquid gallon. 

Correr.—Although the total stock of coffee in Europe 
mated at 147,000 tons, a supply larger than in any former 
and the Brazil crop will probably again be above average: the | 
tone of the market continues steady, quotations in some cases 
showing an advance of 1s per ewt. ‘The public sale of the Nether- 
lands T'rading Company on the 15th instant, is to contain only | 
92,000 bags Java. At wuction here 374 casks 105 barrels 225 bags | 
plantation Ceylon, all sold as follows :—Grey and palish, low mid- | 
dling to middling, 76s to 83s; ditto bold, 85s to 92s ; coloury mid- 


is esti- | 
year, | 


bold coloury, 106s ; good 


73 bags East India; Coorg: 
207 packages Mocha 


middling, 94s ; medium mixed small, 79s 6d. 
realised 103s to 1048 for mixed greenish small berry, 5,183 bags 
foreign, included Costa Rica, at 59s to 66s, for mixed to fine ordi- 
nary, and 68s to 78s for low middling to middling, with a few good 
at 86s; Honduras: pale grey to good bold, 738 to 8Us 6d ; fine 
coloury, 96s 6d to 106s; Central American : ordinary greenish to 
fine ordinary, 58s 6d to 65s 6d; middling to good, 71s to 788° 6d; 
Guatimala, 57s to 74s 6d; Santos, 55s 6d to 56s; washed, 63s to 
64s; and some parcels damaged Rio sold at 40s 6d to 55s 6d. 
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Cocoa.—Many parcels will be brought to public sale next week. 
Colonial descriptions are without change. Some business has been 
done in Guayaquil, which remains firm, at 72s to 73s per cwt for 
Ariba. 

Tsa.—The market continues in the same inanimate state as of 
late, and prices generally are unaltered at the public sales of 
China. By private contract the business is of limited extent, 
including new season’s Canton Congou at 10d to 1s 6d per lb; 
3,200 packages Indian, by auction, sold at steady prices. 1,668 
packages Assam Company’s tea will be offered by auction next 
week. 

Ricr.—A quiet feeling prevails, with limited operations, includ- 
ing white Bengal at 10s 43d to 11s. 300 tons Soolie at 7s 14d to 
7s 3d; 3,000 bags Askoolie at 7s to 8s. A cargo of Rangoon, May 
shipment, at 8s 9d per cwt. open charter. ; 

Buack Peprer.—A’ few sales have been made in Singapore 
and Penang at steady rates. Arrivals large, and the stock on the 
increase. 

Wuite Perper.—Singapore has advanced }d, a good business 
being done latterly at 7d to 7;d per lb for fair to good. The 
present stock of 1,200 tons does not include some parcels in 
course of landing. 


Croves.—A few transactions reported in Zanzibar at 11d to 118d | 


per lb. 

Inpico.—The date fixed for the next sales to commence is the 
llth July. 9,950 chests declared, including 5,576 Bengal and 3,025 
chests Madras and Kurpah. 
dearer. 

SALTPETRE.—Several parcels of Bengal have sold on the spot, 
including fine at 20s 6d per ewt. cash. 

NirRATE Sopa is quiet at the quotations. 

CocHINEAL.—There is not any revival of demand, and of 415 bags 
Teneriffe by auction less than one-fourth part found buyers, the 
importers generally refusing to accept any further decline. The 
portion realised included 44 bags “ without reserve.” Silver, 1s 8d 
to ls 10d; black, ls 7d to 2s; rosy, ls 9d to 2s 2d per lb. 

OrHER DrysaLtrery Goops.—A further slight advance has been 
paid for Turmeric; Bengal selling at 12s 9d to 13s up to 13s 6d, 
{for very good. Business reported in Gambier at 17s 7}d to 17s 9d 
per ewt. on the spot. 

Drueas.—Aloes steady. 
extreme rates. Bark- 
very t, prices tending downwards. 
Ipecacuanha, Musk, and Rhubarb steady. 
of Aniseed also firmly held. Opium quiet. 

Merraus.—The markets exhibit more general steadiness, but the 
only favourable change to notice is an advance of about 11 10s to 
2lupon foreign tin. Yesterday large made up to 901 
cash and 91/ three months. Prices are still lower than in former 
| seasons. has been steady. This moraing Chili g.o.b. 
quoted 591 2s 6d to 5915s cash. English lead without change. 
Silesian spelter, ordinary brands, 15! to 15l 5s per ton. Quicksilver 
rather dearer. 


Balsam—Peru very scarce and held for 


quiet, Camphor neglected. 
Oil of Cassia and Oil 


lao 
sles 


were 


Copper 


Linsrep.—A steady tone pervades the market. 
ex ship ; to arrive, vit Cape, 49s 3d, May to July shipment. 
tons, July-August, vid Cape, sold at 50s 3d for Hull direct. 
tons Bombay, vii Cape, 52s, for Hull. A cargo of Azov per steamer 
for the Continent at 47s per quarter, c.f. and i. 

Oits.—A limited business passing in olive, on the spot, at 
current low quotations. In the Liverpool market there is some 
demand for arrival. Cocoa-nut and palm remain quiet. Prices 
without change. English brown last week, but linseed 
firmer, viz., 26/ on the spot; 261 7s 6d next two months; and 261 
per tun for delivery in the last four months. 

PrrroLeuM O1n.—The stock here continues very small by con- 
trast with last year’s, and prices have advanced in sympathy with 
the American markets; on the spot, 7d; last four months, 7}d to 
7kd per evallon. 

Sprrits 'TURPENTINE. 
market is steady. 
months, 30s per cwt. 

TALLow.—Some large arrivals of Australian have occurred, and 
about 1,600 casks are declared for public sale to-day, which 
| will give quotations. Petersburg new remains firm at 41s; old, 
| 39s 6d per cwt. 

Tosacco.—Nothing of importance has transpired during the 
week in this market. For American growths there have been but 
few inquiries, and the sales have been limited to small operations 
by the home trade. Substitutes have also attracted less attention, 
and only a moderate business has been done. 


Caleutta 47s 9d, 
S800 
2,000 


rape as 


| 


Higher rates have been paid, and the 


American, 35s; next month, 3ls; last four 





POSTSCRIPT. Fripay Evenine. 

SuGcar.—West Indian continues active, and to-day finest crys- 
tallised Demerara sold up to 32s 6d; Barbadoes, 23s 6d to 27s. 
Sales to-day, 606 casks, making 1,999 casks and 4,000 smaller 
packages for the week. 3,600 bags Mauritius syrups, about half- 
sold, at 24s to 25s, and part of 989 bags Penang at 23s to 23s 6d for 
brown European. 232 bags Manila realised 21s to 22s 6d. 1,000 
bags crystallised white Bahia sold at 30s to 30s 6d. By private 
contract, 1,000 bags native Penang at 16s, and 300 tons in baskets 
at 15s 9d. 

Corrrr.—208 barrels, 847 cases, 1,727 bags East Indian, partly 
sold at an advante of 1s to 3s, up to 110s 6d for fine bold Coorg. 
248 casks, 66 barrels, 62 bags Plantation Ceylon realised steady 
rates. 76 half-bales Mocha, 104s 6d to 105s 6d, for fair small 
berry. 100 bags fine Java withdrawn at 90s. 815 bags Manila at 
56s to 60s. 7,520 bags Foreign kinds, chiefly sold at full to rather 
higher rates. 417 packages Jamaica partly found buyers on pre- 
vious terms. 
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and lemons have advanced much in value. 


| week of last year we received 27,283 ; 
Market firm and the latter rather 





-South American and East Indian Cinchona | 
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Rice.—10,744 bags pinky Madras, by auction, were taken in 
at 7s 9d. 

METALS.—Tin 907 10s to 901 15s ; three months, 911 10s; British, 
951. Chili copper, 591 5s to 591 15s. Scotch pig, 46s 9d per ton 
cash. 

TaLLow.—Of 1,571 casks Australian, by auction, two-thirds sold : 
mutton, 33s 6d to 36s 6d, slightly easier; beef up to 35s per cwt 
for fine, realised full prices. 


ADDITIONAL NOTICES. 
GREEN Fruir.—Messrs Keeling and Hunt report that oranges 
Nuts are in moderate 
request. Onions lower in price. St Michael pine-apples m good 
demand, a large parcel having arrived this week and sold at fair 
rates. 

Merats.—A stronger tone has prevailed, and more business 
transacted. Copper is firm at last week’s advance, and in moderate 
request day by day. ‘Tin has shown considerable animation, 
advancing almost daily, andis to-day at 901 15s to 911 cash for fine 
foreign, which is an advance of 41 per ton during the week. Lead, 


| spelter, and tin-plates are all quiet, but without quotable change. 


METROPOLITAN CATTLE MARKET. 

Monpay, June 6.—The total imports of foreign stock into 
London last week amounted to 10,661 head. In the corresponding 
in 1879, 21,072; in 1878, 
11,081; and in 1877, 19,390 head. At Liverpool 492 head of 
beasts and 989 sheep were received from American and Canadian 


| ports during the week. 


For a holiday market the supply of cattle was decidedly above 


the average, and the demand generally was in a sluggish state. 


This was especially the case as regards beasts. The tendency of 
prices was in buyers’ favour, the best Scots and crosses selling at 
4s 8d to 4s 10d per Slb. The foreign trade was dull at drooping 
prices. The sheep trade was quiet at late rates. The best Downs 
and half-bred realised 5s 10d to 8s per 8lb. Lambs were quoted 
at 7s 6d to 8s 4d per 8lb. Calves sold at late rates. 

THurspAy June 9.—Supplies of cattle were good, but sales were 
rather slow. Sheep and lambs realised better prices. Best 
Norfolks and Scots sold at 4s 8d to 5s; best Portuguese, 4s 8d to 
4s 10d ; second quality beasts, including Canadian, 4s 4d to 48 8d; 
bulls, 3s 10d to 4s; best Down and half-bred wethers, 6s 2d to 
Gs 6d; second quality and ewes, 5s 4d to 5s 8d; calves, prime, 6s 
to 6s 41; foreign, 4s 8d to 5s 64; lambs, 8s to 9s per stone of 8 lbs, 
sinking the offal. At market: 790 beasts, including 500 foreign ; 
7,200 sheep and lambs, including 240 foreign; 100 calves. 


METROPOLITAN MEAT MARKET. 
June 6.—The market was moderately supplied with meat. 

trade was dull, as follows :-— 

Per 8 lbs by the carcase. 

d s da | 
Inferior beef idiwmuihe a Ce 4} Middling ditto .............. 
Middling ditto ......... 3.8 4 4; Prime ditto 
Prime large ditto............ 4 4 { 8 | Large pork 
4 


Th e 


Prime small ditto wa? Ser’ 10 | Small pork... 
Veal jincthcien, are 5 4) Lambs 
Inferior mutton ... 3 4to4 0 


THurspay June 9.—The market to-day, owing to better supplies, 
was not so firm, and mutton may be quoted at a reduction of 2d 
per S lbs. 


POTATO MARKET. 
BorouGH AND SPITALFIELDS, June 6.—Th 
of potatoes on offer. The trade was quiet. 


‘re was a fair show 


Che 


Gasette. 
Turspay, June 7. 
BANKRUPTS. 


Mary Bullock, Oldham, widow.—Charles Ives, Ringland and 
Morton, Norfolk, farmer.——J. P. Jones, Carnarvon, grocer. 
Ann Pope Parnall, Bristol, widow, harness manufacturer.—— 
Thomas Powell, Devynnock, Brecon, timber merchant. John 
Farrow Talbot, Leicester, butcher. 

SCOTCH. SEQUESTRATIONS. 

Thomas Summers, jun., and Alexander Summers, Port Erroll, 
Aberdeenshire, fisheurers.——John Christie, Ayton, Berwickshire, 
plumber. John Melville, Glasgow, clothier. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Augustus Hulls, 2 Blackmoor street, Drury lane, grocer and 
cheesemonger.——W. Langer, 28 Stewart street, Spitalfields. 
Robert James Webster, South Grove road, Walthamstow, Essex, 
builder. Joseph Phillips, Pentrepiod, Mynyddysllwyn, Mon- 
mouth, farmer, and John Phillips, Pennar, Mynyddysllwyn, farmer. 
- William Thomas Bilton, Settle, York, saddler——Edward 
Woodcock, Cleckheaton, York, currier. William John Roseby, 
Tinsley Blast Furnaces and Doncaster, York, and Frodingham, 
Lincoln, ironmaster, merchant, and coal, coke, and ironstone mer- 
chant. Richard Beetham, Kirby Overblow, York, licensed 
victualler. 

SCOTCH SEQUESTRATIONS. 

Thomas Reed, Franklin terrace gandyford, Glasgow. Alex- 
ander M‘Fadzean, Nursery street, Kilmarnock, joiner. James 
M‘Illwraith, 400 South York street, Glasgow, wright and builder. 
——Andrews, Barr, and Company, Britannia works, Kilmarnock, 
engineers. James Love and Company, Glasgow, coal merchants. 
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COMMERCIAL TIMES. | ee wae 18/6 
WEEKLY PRICE CURRENT. | _ Scrivelloes.................. 25 0 
«*s The prices in the following list ee Sereaa, duty 7ss d 
: ; ee OD sss nentie per cwt = 0 
are revised on Friday, assisted by an Vostissa 33 0 
eminent firm in each department. Gulf oe ee 0 
LONDON, Fripar. Provincial 0 
Arrow Root—per lb sdesd Old 0 
PR EDOG. ...recceseiseecocse 02 0 8 Figs, Turkey...pewt,dtypd 0 0 
Ashes— Raisins, duty 7s per cwt. 
Pot,Canadalstsort.pewt 24 0 0 0 Valencia 0 
Pearl do GO «ess 37 6 00 Selected 0 
Brimstone— Muscatel 0 
Rough,best thirds.per ton £6 ” 6 10 Smyrna, red & Chesme 32 0 
Roll... $ 10 Sultana .. 50 0 
Flour 10 NN sick nc comceachn rations 0 
Cocoa—duty ld per lb_ 8 7 s d | Oranges—S.Michaelpese. 0 0 
Trinidad greytoord.p.cwt 65 0 73 9 WOMB. boa liiincslscdn on 25 0 
Mid. to finest............... 75 vill0 0 Lisbon & St Ubes,}chst. 18 0 
Grenada........... 62 0 72 G Palermo ........... per box 8 0 
Guayaquil 6 0 75 0 Lemons—Palermo 0 
Surinam... 68 0 78 0 SMI ccs acosipactacs 0 
ae ee 86 0105 0 Flax—per ton. 8 
| Coffee—Duty 1} per lb. Archangel, Crwn, Dundee 41 0 
Ceylon, plantatn. lw.mid.. 74 0 78 0 St Petersburg, 12-head ... 26 19 
iddling to fine ........ 79 O114 O 9-head... 25 0 
Native, good ordinary.. 56 0 60 0 Egyptian, Gov. Dressed... 0 0 
East India, plantation ... 75 9115 0 ~- Com. to good... 0 0 
Native, good ordinary.. 6¢ 0 62 0 Gutta Percha—per lb s d 
Plantation Mysore......... 90 6132 6 SPRUE ss suncbeiswavvecssoscdebsasad 26 
Manila, fair Indan ......... 52 0 56 0 Hemp— £s 
Gingapere, picked Bally.. 48 0 52 0 St Petersbrg.,clean.pton 24 6 
Mocha, fair to good &finel02 0112 0 Manila, fair roping ...... 17-0 
Jamaica, ordy to fineord. 48 0 65 0 Rei bici tous ncdclasnensbvenbat 13 0 
Low middling to fine... 70 0115 0 NI IN 2 oo datas 14 0 
Costa Rica, good and fine 68 0 102 0 | Hides—Ox & Cow prlb s d 
Ordinary to fine ord....55 0 67 0 B. A. and M. Vid.dry... 0 7% 
41 | Central American, &c. ... 58 0 68 0 | Do & R. Grande, salted 0 6 
Good to fine ............... 79 0105 0 PTET vsnnnracctsvecees 09 
Brazil, Rio low superior.. 56 0 58 0 I i sckcascoandnecs 0 5} 
SPOR. din ysiisterctenns 055 0 Drysalted Mauritius...... 0 5} 
Fair to good channel... 45 @ 51 0 Rio, dry Rio Grande ...... 0 S} 
Common to barely fair 40 0 4 0 West Coast hides............ 07 
Afloat fr.to gd.channel 44 0 48 0 Cape, salted .... 0 3} 
Santos, fr. to gd. average 48 6 51 6 Australian ....... 0 3} 
Cotton—per lb. d a New York ....... w O¢ 
Tinnevelly,fairtogd.fair 4} 5} BE BAND cio ccbvodne nerckics 0 3} 
Western do do ............... a 455 8S. America Horse, pr hde. 4 6 
Chemicals— sdsd Indigo—per lb a ad 
Alkali—Rifind...prdegree 0 14 0 0 Bengal mid. to fine......... 6 6 
Acid, citric............ perlb 111} 2 0 Consuming mid.to fine 6 0 
Oxalic 044 0 0 Low and ordinary ...... 3.6 
Tartaric...... 1 7k 1 8 | Madras, Velore ............ 5 5 
Sulphuric 0 03} 01 NG sscihisstscocatiidudiods 08 
Alum, lump......... perton£6 0 6 5 Kurpah, good to fine...... 00 
Ammonia,carbonate.plb 0 6} 0 6} Ord. to good middling 2 6 
Muriate ......... per ton £30 0 38 0 India Rubber—per lb 
Sulphate ..............00 £19 15 20 10 TE, BOD cchccsaicssivedveives 6 
Arsenic, lump......percwt 24 0 0 0 aoe lb 
IE en ccvivesictssd utc 109 090 Crop hides......30@45lbs 1 1 
Bleaching powder ......... 5 0 0 0 MO? <b sieved 50 65 1 6 
_— English, refined... 69 0 62 0 English butts.. 16 24 1 4 
‘ream tartar, crystals .. ‘119 6120 6 ee. 28 «36 1 6 
Calomel per Ib 28s 00 Foreign butts..16 24 3 
SS eroz 0 6 0 0 do ree, ee 1 3 
otash, bichromate..plb 0 6 © 0 Cape,Austn, kel4 35 4 
Chlorate Ps wouwineninnsaate 06 00 Calf Skins ...... 238 «35 1 6 
Hydriodate ... 8 0 00 ee 40 75 17 
ING vovesevessconedvts 010 oll do ......80 100 » 3 
bulphate......... perton £810 9 0 Dressing Hides ............ 1 0 
Sal-Acetos ............ perlb 0 63 0 0 Shaved OD’. tsnbabtide ¥.i2 
Sal-Ammoniac...... prewt 44 0 45 0 Horse Hides, English ... 0 11 
Seda—hbicarbonate p.cwt 10 3 0 0 do Spanish...per hide 7 0 
Crystals, ex ship pr ton £3 7/6 0 0 Kips, English, per Ib...... 011 
Caustic, London ......... £10 0 10 5 do East India............ 09 
BIDE ivedece enthuse per degree 0 150 0 Metals—British Copper £ s 
Sugar lead, white...pcwt 35 0 38 0 Cake and ingot..per tor 65 16 
BES Socsnevesomesnivaners 30 0 0 0 Best selected ............ 65 10 
Sulvhate Quinine— RES 71 a 
English, in botile.proz 11 0 0 0 Chili—¢d. ord. brands.. 5y 5 
French ditto ......... ll 6 0 0 Australian, Wallaroo... 70 © 
Sulphate, copper...pr cwt : 0 090 do Burra ...... 66 0 
Rien. siete ceeasonpaghe 6 18 0 | Iron, per ton £s 
Vermillion, English...p lb : G 26 Bars, &c., British ...... 5 10 
Coals—per ton. Nail rods 6 0 
Wallsend, best............... 14015 0 eS ee eee ee 6 10 
Cochineal— RR EE 8 10 
Teneriffe silvers...... prib 1 8 110 | ef ee 5 0 
SR achscnsssnvsvvendenccee a? 22 ORR bessccctbhavnsvhessesens 5 0 
Drugs— URINE bes stvitaserictonetss 9 10 
Aloes, East India..percwtl00 0190 0 | Scotch pig, cash ......... 46.9 
Cape, good to fine ...... 5B 0 62 0 Lead— English pig, p ton£14 15 
Anniseed, China, Star...... 82 6 85 9 Spanish pig ............... 14 10 
Balsam, Peru ...... perlb 10 0 10 6 Quicksilver.... .per bottle 6 5 
GUE, ciccsevtthnbdendiitnie 2. 2 om Spelter, Silesian...perton 15 0 
Bark, Calisaya............... 29 66 Tir, English, ingots ...... v2 0 
E.L.Chinchonafr.tofinst 2 0 9 6 IR nl cdcaniaiusginbcnh 
Camphor, China...percwt 85 0 87 6 Stmeits .........: 
Cardamoms, Malabar,gd. 7 6 8&8 3 Australian { 
Cantharides ......... perlb 1 5 3 9 Tin plates, per box . o 
Castor oil, seconds ......... 0 33 0 3 Charcoal, IC ............ 22 0 
i manha,goodtofine 5 6 5 3 GML EE. Scvicsnorrsteeccss AD S 
, GUOE  .nssidsk. series 09 O10 Molasses—W.1.. ‘p.cwt 13 0 
Musk, fine Tonquin...poz 55 0 60 0 | Qils—Fish— £ os 
Oil, Cassia crn lb 42 00 Sperm .. .portun 58 9 
PIE Niscsvecevecses : 9 0 C YW | Southern, pale............ 27 0 
ese, NE cecvasen .17 0 18 0 | POOL OA. Alanid.8..8 SEO® 
sinh Chiat 28° Oo 6&4 aa spankings at Me 
Senna, Tinnevelly good... 0 3 1 0 | Olive—G: illipoli- piBeende 0 0 
Other E. I. low to good 0 24 @ 9 | Messina, Palermo, &c., 0 0 
Dye stuffs, &c.— bY “pads tookwicavennes tose 0 0 
Galls, China ...... percwt 62 6 62 6 | DONE sainsvnccnssstecte 35 (0 
Saffiower, Bengal ......... 50 0110 0 MOPREOLG 000000500 00ciceed. 36 (0 
Turmeric, Bengal ......... 13 0 13 6 Seeds, Linseed......perton 26 0 
Gambier, block ............ 17 6 17 9 | Rape, refined English... 29 15 
Catch, good to fine......... 2 0 35 0 | Brown, English ......... 27 15 
Lac dye— | ROME oociec cc ben ckcscts 38 0 
Good fine marks..prib 0 4 0 8} | Cocoa-nut C eylon,i in Pipes = 0 
2s £ 8s | Palm(Lagos) ...... & 0 
8 0 35 0 | Lard English 0 
none Petroleum Oil ...per gal. @ 7 
§ 0 55 Oil Cakes, Lusd.,Eng.ptn. 9 10 
00 00 OIE oi ccesecectFecbin wn o- @ 
.1210 0 90 Oil s d 
0000 Linseed, Bluck Sea p. = 48 0 
G60 00 Bombay .. . 4 0 
415 5 5 Pastner 9 
Deasesees 515 5174 seed ,Ferozepore... 43 9 
PRIOR citsensersciccccoscnen 5 8 UA @ cutta, B.A.T,3% 4& 0 
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Pilumbago— 4 

Ceylon, lump ...... per cwt 13 

Provisions— 

Butter—-Oork...... percwt 0 
Friesland fresh, tines: ..100 
NE ipa ceis candi sensei va 100 

Bacon singed—Waterfrd. ro 
Limerick 


Cork 
Hamburg .. 
Hams, York .. 
ED - xecvapdcecssanbasigsecs 
Lard — Waterford and 
Limerick bladder ...... 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian., 53 
Pork—Amer. & Can..pr. bl 70 
Beef—Amer. & Can..pr.tc. 90 
Cheese— Edam, new ...... 66 
American, good to fine. 68 
Gouda 62 
Gruyere ...... 72 
Bice—Rangoontoarrive 
open charter...p cwt 8 
Bengal, white,on the spot 9 











DIO POUOW \...0ccr0cssevv0000 6 
Madras 8 
ANT cast iswsatuasueaie 0 
Rosin—Americanr ...... 5 


Sago—Pearl...... per cwt 14 
Sago flour 15 
Shellac—per cwt 


Orange, good to fine ...... 135 
hivery and native ...... 130 
se ES re 100 


Button, sorts good to finel30 


Low to medium ......... 110 
Sticklac, Siam ............... 30 
Silk— 

Bengal—Surdah ...per lb 16 

Cossimbuzar .............. 14 

CRIOG ccc ccssceccsticds 15 


Jangypore&Comercolly 13 
Radnagore .. 
China—Tsatlee, Nos.1&2 0 





BU Oi Diy sishb cess scntscve 16 
No. 4 and 5, &c............ 12 
INS Sass hdekssasiaces 10 
Long-reeled ............... 9 
RINT 155A) vccsudecnstacss 
Re-reeled 
Japan—Low to fine ...... 15 
Patent Brutia ............... 21 
BTN Ge shih Nicctephtanlienxth sie 0 
Italian—Raw,white Novi 0 
Fossombrone Fidssos 0 
Other kinds ..........<.... 0 
Throwu—Piedmont ...... 24 
ME saickcdokialt skis sninoee 22 
IN MD V6. oisbind.edeacconves 22 
Spices—Pepper— 
lack, Eastern...per lb 0 


Alleppy and Malabar... 0 


ID kas velco <se 0 

| Pimento—Fair to ‘good... 0 
Cinnamon—lst Ceylon... 1 
BR OS. esadcnstdvess 1 
Do 3rd and 4th............. 0 


Cassia Lignea, unworkec < 
Cloves—Fair Zanzibar ... 0 


NS bce Sisal esadocce 1 
Ginger—per cwt 
Cochin, scraped ......... 42 
Te ROMER citics dau 25 
IN Fi sa Sicha cic Bsend 19 
IN dc devsccekscsdienes 22 
Jamaica, low and ord... 52 
Do mid, to fine......... 65 
BOD ks ci ssdedecasens per lb : 


Nutmegs, brown 
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Spirits—Run, duty 1 10s td per gal, 


Jamaica, per gal. bond, 
30 to 35 O. P 
Fine marks 

Demerara, good to fine 

Leeward Island ..proof 

E.l. & Mauritius 

Foreign 

Brandy, duty 10s 4d —? gal. 
il 


bt et me BD OO GD 


(1878 
Vintage of } 1877 
Ist brand < 1875 
in hhds 1874.... 


1872 
Corn spirits, pf, duty paid 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining ‘ 


Crystalised 7 
Foreign Muscov., groce ery 24 
Retining 21 
Mauritius, crys. No. 13 14 26 
_ No. 15 17 27 


Syrups,low to good yellow < 
Low to good brown .., 
Bengal, lw to tine Gurpat. 2 


Low te good brown 15 
| Penang, brown to fine ye]. 18 
Native brown ............ 15 
Madras, native............... 0 
Jaggery spudaanig lltavisi 15 
Manila, “superior” .,...... 19 
Low brown ...... . 16 
Siam and China white... 0 
Low to nne yellow...... , 21 
Low to good brown .., 16 
Java, grey and white...... 23 
Brown and yellow ...... 17 
Brazil, brown .............++ 16 
WO fnapvtrvesnssvttabeces 2 
Egyptn., good to fine crys. 28 
PWG oc ssiseensdacsy oe 18 
Floating eargoes for U.K. 
Java, No. 13 14....... . 
Cuba, Centrifugal ...... 26 
Fair Muscovades...... 23 


Beet—Austrianss%feb. 0 
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Sugee (continued) 8 
EFINED—For consu: 
Titlers ~ 





SEMNIB - sSRssiessuscandasuaye 31 
NR ce | soe 22 
Tates Cubes ; 

ID gcdententecee 2 


For export, free or. board 
Turkey loaves,6to101b 2! 5 
Crushed x 


Wiki sn ctienteuiigetaies' A 
Pieces 22 


Dutch, refined, f.0.b. in Holland 
20 Ib loaves superfine... 30 3 
20lb do No.1 ... 29 9 
Crushed,superftin,,inbls 30 

No. 1 

No. 2 

French loaves, to. b. . 

Saltpetre— 
Bengal 
English, refinec 

Nitrate of Sdda ............ 

Shells—M..-o’P. per ewt. 
China, Manila,gd.tofinel130 
Bombay do 95 0 
Tortoise, E.I.,doperlb 8 0 

Taliow—per cwt. 

Petersburg, new YC.. 0 

Australian mutton, fine 38 3 
Do beef do 35 


Qs 


cow ww 


Town 37 
Tapioca—E.Lflakep.lb. 0 
WOME Liisesctvcss per cwt 16 
Tar—Stockholm.per brl 20 0 
Archangel ............... 
Tea—duty 6d per lb 
Congou, common to fair, 0 
Medium to good......... 
Fine to finest 





1 
6} 


0 

1 
Souchong com. to good... 0 
Oolong, common to fine.. 0 
1 

0 


vem 


Flowery Pekoe,fr.tofinst. 
Orange Pekoe 
Canton scented capers, 
common to fine ..... 
Twanky,common to fine, 0 
Hyson, common to fair... 0 
Gced to finest 
Y. Hyson, com. to finest. 0 
Imperial, com. to fine ... 0 
Gunpowder 
Good to finest 
Indian Pekoe,ine.broken 1 
Orange do ‘inest.......... 3 
COMBO . Gesiccesinc Ss 
BOUCHONE .i..60.0sc0cscrece 
Broken tea 
Japan...... 09 
Timber —Timber and 
Hewn Wd.--Dantzic 
& Meme! fir. perload 0 
Riga fir be, .Weddoesea 66 0 
Swedish fir .............. 6 0 
0 
0 


_ 
NDOT 


aa 


BORK NIDAeCun 
Br 





Canada 1ed pine........, 60 
yellowpine, Irg, 86 
sml, 70 0 


Quebec oak 
BOER OUI S, cdi cicccvtcoavebes 65 
Indian teake 
Wainscot logs 18 ft each. 
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Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd. £5 0 
Swedish. ........cces-ceoee 6 16 
Russian ........... ; 
PIMA lA idids nde 
Canada lst pine ... 
wt VIE docs cdactdectve 
BUD Socsesthideeded. CR oe 
American spruce 
Dantzic deck, each...... 0 
Staves—Baltic,pr. mille£130 
Quebec,perstandard do 65 
Bosnian, per mille...... 24 
Tobacco—dutyi/éperlb 8 
Maryland, per lb, bond... 0 
Virginia leaf 0 
stript 0 
Kentucky leaf............... @ 
stript 0 
Negrohead ......duty 4/10 1 
Columbin.lf.,duty3/6prib 0 
Havana 1 
cigarsbndduty56 8 
Turpentine—per cwt. 
American spirits 
Wool—English—per pack 
of 240 lbs 
Fleeces 8. Down meee 0 
Half-bred hoggs...... ll 0 
Kent fleeces... 0 
12 0 
0 
6 
0 
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So SAMAK araranaoe 


8. Dwn. ewes &wthrs. 
Leicester do 
Sorts—Cthng., picklck. 
Prime... 
Choice 
Super...... 19 
Combing—Wetr.mat 10 
Prime........:/cceces00 1B 10 
Common , 10 
Hog matching i+ 10 
Prime matching... 12 10 
Common 10 
Celonial—per lb sd 
Sydneyand Port Philip Avera 
—Fleece andlamb... 1 5 
Scoured, &e............. 
Unwashed 
Locks&pieces(wshd) 1 3 
Adel. aide-Fleec e&lmb, 1 


10 


- 


Unwashed 
Aus. cross-bred washed 
V.D. Ld.-Fleece & lamb 
N.Zealand-Scoured,&e, 

Unwashed............+4« 
Cape G. H. Fleece lamb 

Snow white 

Scoured, &c.. 
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iti keen ete eee 
BRITISH FUNDS, Ke. 
Closing 
Dividends Due. Name. Detnian 
Jan. 5 July 5.. r Cent. Consols ............ \992 1004 
[ ‘o for Account, July 4 -.-| 10041004 
April 5 Oct. 5...'3 per Cent. Reduced ............ | 99§ oF 
April 5 Oct. 5...|New 3 per Cent................... 995 995 
Jan.5 July 5. | Do 3 — Jan. 1894, nd 
Jan. 5July5 = Do2} — Jan, 1894 | 87} 88 
April 5 Oct. 5... Annuities, April, 1885 ......... 3% 3} 
Feb. 4 Aug. 4 Do Aug. 1908(Red Sea Tel.)| 154 16 
Mar. 11Sept. 1] Excheq. Bills,Mar., 1,000123%| 73 12sp 
Mar. 11 Sept.11; Do, 100/, 2001, and 5001 23%/| 7s 12sp 
June 11 Dec. 7 Do1 0001 June 23 %.. | 2s 7sp 
June 11 Dec. 11; Do 1001, 2001, and 5001 2 %| 2s 7s 
April 1 Oct. 1.. ‘\Ganed: a Gov. Intercolonial R1.| 
1903-8 g. by Imp. Govt.. 


113 115 
Do 1910 do ...... z= 
April 1 Oct. 1 Do Rupert’ * Land, 1904 do} 
April 1 Oct. 1 DO BREE GO civaceasisces: \csosdee 
Jn.Ap.July,Oct. Jamaica + %, July 1, 1897, gr. 


April 1 Oct. 1 




















Feb. 1 Aug. 1.../Turkish Guaranteed 4% 1855 LM 106 
April 5 Oct. 5...| Bank of England Stock 4} % |285 287 
April 5 Oct. 5... India Stock 4 % Oct t. 10, 1388 105% 106 
JuApr.Jly.Oct.. Do Stock ¢ Bh % Jan. 5, 1891/1024 103 
a | Do Serip, 25 % to be be vid..| .. 
~ | Do Enfaced Paper, 4 ‘ 844 35 
Jan. 5 July 5...| Do 44 % 1885 .................. sok 
| Mar. 15Sept.15) Do 44 %  ciseaids<d- | 91 $13 
| June 1 Dec. 1 Do 5 % panes Deben. 1882 
Mar. 31 Sept. 30, Do Bonds, 1,0001, re- 
| deem. on 12 oe the'nctice 93 lisp 
| Mar. 31 Sept. 30; Do 4 %, under 1,000l do 93 l4sp 
| Feb.16 Aug. 16, Do Debentures 4 %,Aug.16,| 
| 188+, 1,0001 and 5001 .|102}103} 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES 
| Autho- | Dividends | closing 
— Due. Name. | Prices, 
| £ | 
150,000 Jan &July B. Columbia, 1907.. 6 %/11S 121 
100,000, Apr & ye Do as bien 6 %|113 115 
19 one ¢(Jn& Jly|Canada, 1881......... @ Bi. tan 
| 1,259,000!) In& Jly| Do 1882-4 ......... 6 %|103 109 
4,354,342\Jan&July) Do 1885 ............ 5 %|106 107 
} 1,308,091|Jan&July, Do 1885, Ins. Stk. 5 %|196 107 
480.000 Apr & Oct; Do Domn.of,1903 5 %)112 114 
| 4,885,100 May& Nov’) Do 1904-5-6-8 ... 4 %/|1044 105} 
4,916,707 May& Nov; Dodo Ins. Stock 4 %|104} 105} | 
nm , |Apr & Oct/Cape of Good Hope, | 
1890-1900... 6 %/12 1 118 
‘Apr & Oct) Do 1880-90......... 6 ost 
we |dan&July; Do 1891 ............ 6 ve 111 113 
| 219,700|Apr & Oct; Do 1900 ............ 5 %|110 112 
| 7,386,400) Apr & Oct) Do .............0000 43% (105 206 
12'615,600 JunekDec| Do ......... . 44% 1104 205 
| 350,000! May& Nov Ceylon, 1882-3 ...... 6 %|100 103 
400,000 May& Nov I b cilaccbidacessa 44% |\104 106 
| 700,000\Feb& Aug Do ...... ceeeeeee & %|104 106 
150,000 Mar& Sept Fijian Gov. Deben. 43%/|101 103 
100,000 Apr & Oct Jamaica...... MEM ak 1 ocd 
117,700|May& Nov Mauritius, 1882 .-» 6 %|101 103 
258,900'Feb & Aug) Do 1895-6 ......... 6 %|119 122 
100,000, May& Nov; Do ...........s..000 43%|104 106 
200,000|May &Nov; Do Consol. Deb. 4 %/|102 104 
100,000'Apr & Oct N 5 %/1C6 108 
69,000 May& Nov }115 117 
137,000 May& Nov %\113 115 
1,300,000 Mar&Sept 44%|1038 105 
166,000 Jan & July N. Brunswick ’86-91 6 %|111 113 
ean § In& Jly N.S.Wales,L883to9% 5 %|108 111 
| 5,081,500 2 Sn& Jly! Do 1895 to 1902... 5 %{111 116 
1,000,000 Jan & July %'108 110 
5,151,000 Jan & July 4 %|104} 105} 
93,100 Jan & July New Zealand, 1891. 6 %|113 115 
488,000 Jan &July; Do 1914 ............ 5 %/|108 110 
7,153,100 'Quarterly.; Do Consolidated. 5 %/105 106 
201,500, Mar&Sept; Do 1891 ............ 6 %|112 114 
$29,900, June&Dec| Do 1891 ............ 6 = 114 116 
| $1,600/Apr & Oct} Do Auckland ... 6 %| ... 0... 
6,000,000'Feb & Aug Do 5/30,1879-1904 44° %o 5/102} 103} 
| 1,250,000\Jaz.& July Do 530, 1881-1906 5 % 1034 1044 
| 3,500,000|Mar&Sept Do 1040............ 5 %\1044 1054 
524,000. May& Nov Do 1889 ...... 5 %|1045 1054 
b deke cial ¢ Do Inscribed Stk 4 %| 974 98} 
5,371,200) i Dodo Money ... 4 ...| 974 984 
225,000! Jan & July Nova Scotia, 1886... 6 %/110 112 
220,000| Jan & July P. Edward Island 6 %|108 110 
800,000! May& Nov Quebec an of) 5 %|109 111 
860,000| May & ae eae . 5 %/109 211 
878,600\Jan&July, Do ...... . 43% 102 104 
| 1,850,200) Jan & July Queens: and, 1882-5 6 %|103 109 
1,608,050|\Jan&July Do 1891-6 ......... 6 %|117 120 
| 6,587,200| Jan & July Do 1913-15......... 4 %|102$ 103} 
| 2,000,000 jJan&July Do 1879 . ‘ 4 4% é 
299,500 Jan & July'S. Australia, 1881. 

} Mais cess: GO Mh scat sd 
410,200|\Jan& July, Do 1891-19C0 ..... 6 %/117_ 121 
778,500| Jan & July) Do 1901-18......... 6 %|125 132 
240,000\ Jan & July Do 1911-20......... 5 %|114 116 

6,555,900\Jan& July! Do 1894-1916...... 4 %|103} 104} 
200,000 Jan & July eee ere 
100,000; May& Nov Straits Settleme nts | 

Government... 43%|102 104 
102,500| Jan & July Tasmanian, 1895... 6 %|120 122 
552,800|\Jan&July Do 189 3-1901...... 6 %/119 122 
$00,000|/ Jan &July| Do July 1, 1908... 4 %|1024 1033 
100,000/ Mar&Sept'!Trinidad Debntres. 5 Pato. og 
160,000|Mar&Sept) Do ..........0..... Sibic. | 2 
250,000|Mar&Sept| Do ... . . 4%102 104 
850,000| Jan & July | Victoria, BO sind 6 %|116 118 

7,000,000| Apr & Oot, Do 1883-5 . i 109 

2,107,000| Jan&Jualy| Do 1894 ............ 5 %/112 114 

4,500,000|\Jan& July! Do 1899-1901...... 4 %|104 105 

5,000,000 Jan& July Do 1904............ 44%/109 110 
"100, Apr & Oct|Western Australia 44%'105 107 








CORPORATION Ss TOC KS. 
; United Kingdom. 


|BONDS, LOANS, AND 





























Autho- 2 | . | Closing 
ae TRUSTS 413 | Prices 
Teens, STS. aig rices. 
£ i eoLe mat 
16,984,325 Metropol.B.of Wks. | 
| Stk. 6 Oct, 1929. 34% |Stk. 100 |1073 1073 
2,450,000 Do 3 % Stock...... 3 %|100 1100 | 983 oot 
| Do Sn. 501 to b.-p. BSP Raa Bess f 4 
1,100,400 Corporatn. of Lon. | 
| Bonds, 1881.-3.. 3h% 100 |100 |100 101 
1,016,800] Do do 1884.7... ; 3$%'100 |100 |160 101 
1,258,400; Do do 18863... 4 %100 |100 | ai 
canal Do do 1880-1... 44% 100 |100 
26,100; Do do i8803... 44% 100 i100 | 
2 ,000, 000 \Birmingham Corpo- | | 
ration Stk. 1946 3$%'100 |100 |1002 101} 
2,000,000| Do 251 tob. p.1946 34% 100 |100 |}... ... 
613,700/Blackburn Corp.... 4 %/|100 |100 |1054 106} 
2,117,530| Leeds Corp. Stk1927 4 %|100 |100 |109 111 
879,151\Leicester Corp.as | || 
| & Water Db.Stk 4 %'100 |100 |101 163 
2,000,000/ Liverpool Corp Stk. 34/100 |100 /101} 102 
3,139,870 Manchester Corp... 44% 100 |100 |111 112 
100,000| Midlesbrough Mrt. 44%%'100 |100 |107 108 
400,000/Stockton Corp. 1908 43% LUO |100 |207 108 
326,893\Swansea Har. Trust | 
| 1888 . 44% 100 | 99 
CORPORATION STOCKS 
_ Colonial and Forei siga. ) 
| | 
Last % | . | Closing 
Ann. Name. | @ | ss | Price: 
Divd. adi 
6 %|Auckland Harbour Board .../100 | 100\107 109 
6 %|Borough of Napier Con. ...... 1100 | 100/107 109 
. |Borough of Timaru (N. Z.).../100 | 100/107 109 
5 %| Boston (U. 8.) Stl. Loan, 1899)100 | 100)107 109 
a Ue aes ee ee 1100 | 100)111 113 
& %l. Deo W8Oiii.....c0 100 | 100/108 110 
6 %|City of Auckland ............... 100 | 100/114 116 
6 %| Do 2nd Issue ..................{100 | 100/114 116 
6 %| Do Cons. Act, 1879... 100 | 100/114 116 
5 %|City of Brisbane ............ {100 | 100)106 108 
6 %|City of Christchurch (N. Z.)}100 | 100/117 119 
6 %j|City of Dunedin, Deben.1925,100 | 100)/1:7 119 
6 %| Do Redeemable, 1906 100 | 100)117 119 
5 %| Do Consolidated Red, 1908100 | 100/105 107 
5 %|\City of Hobart Town ...... ..,100 | 100/107 109 
5 %|City of London, Ist Pref..... 1100 | 100)105 107 
6 %| Do Waterworks .............. 100 | 100/112 114 
5 %|\City of Melbourne, 1907 ...... 100 | 100}107 109 
5 %|City of Montreal, Sterling ...|100 | 100/207 108 
Bi. Rb .. Meee ies cothresateccckonuee {100 | 160}107 108 
ee eS eae ae /100 | 100/107 108 
6 % | City of Ottawa, Sterling...... 100 | 100/109 121 
6 %| Do Redeemable 1893......... /100 | 100/109 i11 
6 %| Dodo 1904 ............000 ..{L00 | 100}109 111 
ee eT ee 1100 | 100/109 lll 
5 %|City of Providence Coup. Bds.|100 | 100|107 1u9 
6 % City of Que »bec Consolidated.) 00 100) 115 117 
© Gi) Bias centre oan 100 | 200/115 117 
6 % Do Redeemable 1905......... 1¢0 | 100/115 137 
6 %| Do i878 ... 1100 | 100/125 117 
6 %|\City of Toronto Sterling Deb.|:00 | 100|113 115 
6 % Do Waterwork Debentures} 200 | 100;113 115 
6 %|! Do Sterling Consol. Deben.| i100 | 100116 118 
5 % Do Gen. Con. Debt .....| 00 | 100,107 109 
6 %|City of Wellington Con. Deb.! 100 | 100/114 116 
6 %| DoImprovement Loan .../100 | 100/113 115 
6 %| Do Waterworks... 100 | 100/113 115 
6 % Lytteltsn(N.Z.) Harbour Ba. 100 } 100112 114 
7 %\ Napier Harbour Board {100 | 100,104 106 
6 %\|New Plymouth Harbour Bd.| 100 | 100 105 107 
6 %|New York City............... 3} 1000) 1000/136 124 
6 %| Do Gold Coupon Bonds...$ L000} 1000) 122 128 
6 %\Oamaru Harbour Board 100 | 100,102 104 
6 % Do 1879 100 | 100) 99 101 
7 %| Do Municipal C orp. Water|100 | 10 110 112 
7 Do 1910 100 | 100110 112 
6 %\|Otago HarbourBoard .. 100 | 100110 112 
6 % Do ..... .|lvd | 100 110 112 
6 % Pt. E lizabe th M. Wr. Ww ‘Ik. Ln n./100 | 100-110 112 
6 %|St Louis City Red. 1893-4-5.../200 | 100/116 118 
6 0%, Wanganui (N.Z.) Harbr. Ba. 100, 99 100 
FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 
| wal Next : 
Dividends). ‘Gt |Draw- ha Closing 
Due. [a5 ing. | | Prices. 
Jan. July.) 2} | June. |Argentine, 1868... 6 %/100 201 
Mar. Sept./ 2 | Aug.| Dol'’ublic W rks 
| 1871 6 %| 96 96; 97% 
dee |... | . {Bolivia Remn: ints 23 3} 
June Dec.| 1 | Nov. | Brazilian, 1852 ... 4% " 
June Dec.) 1'*) Nov.| Do 1858 44% 
June Dec.) 1'*) Nov.| Do 1860 ......... 4h% sa 
April Oct. | 13?) | Do 1863 . 44% | 96 98 
Mer. Se pt.| 1 | duly.| Do 1865 5 %|100 102 
Feb. Aug.} 1 | Ang.| Do 1871 ......... 5 %/101 103 
Jan. July. 1 | Aug.| Do 1875 ......... 5 %|101 103 
Quarterly. li Do Gld Ln. issd. 


} | in Brazil, ’79.. 44%| 91 92 
Jan. July,| 4 | July.|B. Ayres, 1824 ... 6 %/) ... ... 








Jan. July.| 3 July.| Do 1857 ......... SMb race 00 
April Oct.| 1 |*July.| Do 1870 ......... 6 %| 95 97 
April Oct.| 1 July.) Do 1878 ......... 6 %| 95 97 
Mar. Sept. Sep. |Chilian, 184 A Gos» eee 
June Dec.| 1. Sep. | Do 1858 43%) ... 

Jan. July.| 2 | Oct. | Do 1866 ...,...... 7 %j109 111 
Jan, July.) 2 |*Jan.| Do 1867 ......... 6 %|104 106 
Jan. July.| 1 [| Nov.| Do 1870 ......... 5 %| 96 98 





} 


Leal Next : 
Dividends Ec) Déew | Closing 
‘tas, ‘e 5) i Name. Prices. 
ah| ing 
Mar. Sept.) 2 July./Chilian 1873 ...... 5 %| 91 93 
Mar. Sept.) 2 | July.) Do 1875 ......... 5 %| 91 93 
Feb. Aug.| Aug. |Chinese, 1874-6 ... 8 %|107 9 
Feb. Aug. Aug.} Do 1877 .......... 8 %|107 9 
bis - |Colombian, 1873... 43%| ... ... 
| 2 | Oct. |Costa Rica, 1871... 6 %| 29 31 
| 1 | Sep. | Do 1872 ......... 7 %| 26 28 
Mar. ‘Sept. Sep. | Danish 1850.61 ... 4%}... ... 
June Dec ...| ... | Do 1862 ......... £ %} se as 
Mar. Sept.) 2 |*Jan. |Danubian, 1864... 7 %|107 109 
Jan. July.) |1:S4)*Deo. Te MOS. nsesaneie 8 %j|112 215 
jn’ne |Zcuador, New Cn. 1 %/| 18 20 
n’ne} | DoPro.LdWar ...| 2 4 
May “or July. +|Beyptian, Unifiea 
es eas olead 4 %| 75} 76% 
April Oct. Oct. | Do Govnt. Pref. 5 %| $73 98t 
June Dee.) ... .- | DoStateDomain 5 %| 964 97} 
April Oct.| | Do Daira Saneh 
| Con. Deb........ ... | 75 96 
Jan, July.| 2} | ... DoKhassaS Dt ta delta 
Jan. July.| 24 | June.|Entre Rios, 1 . 7 %\103 108 
eee : |... '@reek Indpn. 1678 5 %| 82 84 
ren Guatemala, 1856.. 5%}... ... 
doe | 3 | Do 1869 .........6 %} 28 33 
April Oct.| 1; | *July. Hungarian, 1871.. 5 %| 95 97 
Jan. July.| 14 |*Oct. Do 1873 ......... 5 %| 96 98 
Jan, July.' ... |... Do Gold Rente 6 %|102}102. 
Jan, July. ... | (Italian Irri. Guar. 5 %/108 110 
Jan. July. *Dec. | Do’62Marem Rl 5 %] 93 95 
| Jan. July...) ... | Do Tobacco Lu. 6 %|103 105 
Feb. Aug.) ... |*May.| Japan, 1870 ...... 9 %j111l 113 
Jan. July. 2 |*Apr. | “bo 1873 bekbdiiea 7 %\113 U6 
<i L kco ® deb Liberian 1871 ... 7 %} ... 
n’ne} |Mexican, 1851 3 %| 232 2 
bee n’ne} © | CERO TRGB... cccceikin 3 %| 152 1 
Feb. Aug.) 5 | Aug.|Moorish Imperial 5 %/100 103 
in: |. | .. |New Granada 3 5 
May Nov. ... | |Norwegian, 1876.. 44% 14 —=CS«*S I 
Jan. July.) ... Do 1878 ......... 45%|105 7 
April Oct. ... \*Oct. fi Bewlas «see & %1995 1003 
ive 2 | Paraguay, 1871... 8 %| 14 15 
2 | )  ) , re 8 %| 14 15 
2 | |Peruvian, 1870 ... 6 % bee 
nee] | DoCerts.of Reg 
| Attached...... 243 24} 
| 2 |} July.) Do 1872 ......... ee 
.- | DoCerts.of Reg 
| Attached...... 20 20} 
Jan. July. n’ne!} |Portuguse 1853-78 3 %| 54} 542 
Jan. July. ... | | Do’80Eng Scrp 
| all paid ...... 3 %| 543 542 


April Oct. ...| .... |Roumanian Govt. tit /\ ben 
Mar. Sept.’ ... |"Aug.| Russian 1822, 1stl. 5 %| 87 89 
Jan. July. 2 |*Mar.| Do 1850 ..4...... 44%| 90 92 
June Dec. 1} | Do 1860 « SOR aks! 5. 
May Nev. 1 | } | Do 18589 .......... 3 %| 66 70 
May Nov. ...| ... | Do 1983 ......... 5 %| 86 88 
April Oct. 1 |*Jan.| Do Ang.-Dutch, 
| 1864, 1001... 5 %| 90 92 
April Oct. 1 |*July.| Do do 1366, 100i 5 %| 90 92 
May Nov. ‘15\*Ang.| Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug. ‘098\*Feb.| Do 1870 ......... 5 %| 89 90 
Mar. Sept.| ‘098|*Feb. | Do 1871 ......... 5 %| 89 30 
April Oct. “098) *Apr.| Do 1872 ......... 5 %| 38% 894 
June Dec.) ‘098|*Dec. | Do 1873 ......... 5 % | 90 905 
April Oct. ‘098|* Apr. | Do 1875 2. 44%| 79 30 
| 1.75| Dee. |S. Domingo, 1869, 6 %| 21 23 
Jan. “Taly:| 23 | Dec. |Santa Fé, 1874 ... 7 %/103 108 
June Dec. 1 | ... |Sardinian, 1851... 5 %| 95 97 
June Dec.u’ne} Spanish, 1867-2-70- 
[ | D5 vecceces cece 1%] 26h 2468 
June Dec. .. - DO a.cdalade 2 %| 445 443 
Jan. July. ui Dec. | DoQuickslvr.M. 5 %|104 106 
April Oct.) °45| July.|/Swedisi Gov. 1864 44%)... ... 
Jan. July.| 2] ... Do 1868 ......... 5 %|107 209 
June Dec.’ ... | Do 1876 ......... 43% 15 107 
June Dee.) ... | Do 1878 ......... 4 % 101 103 
April et. -_ Do 1580 %|100 101 
a il Oct.) 1 | July./Turkish, 1954,E.T. : %| 93 95 
a” i *Dec. | Do 1858 ......... 6 %| 25% 26} 
eas 2 | Nov.| Do 1862 ......... 6 %j} 213 22} 
det .- | Nov. | Do 1563 .. . @ biases cc 
adel | Do Gen. Debt... 5 %) 163 ot 
2.44] Nov.| Do 1865 ......... 6 %| i8? 19. 
w-  |21 | Sep.| Do 1869 ......... 6 %) 184 19 
April Oct.) 1 | July.) Do 1871 Eg. Tri. aac 77% 772 
os a Pe Do Treasury A. 9 %)| 284 29} 
ed 1 | Sep. | Do 1873 ..... see 6 %) 18 283 
Feb. Aug.) 24 | Noy. |UruguayCon.1871 6 %; 37 38 
Feb. | - | Do Interst Bds. 13%) 30 32 
Jan, July. nota pplied| Venezuela, 1859... 3 %| 10 22 
dan. July./none Do 1859 ......... 13%} 5 6 
May Nov.|notapplied| Do 1862 ......... 6 %| 21 23 
| April Oct. Se virocnccsies 6 %| 21 23 








ee ss ssnsnsnennsennsnnsanaananssnsenssnnennantineananaens 


FOREIGN STOCKS, BONDS, &c.—Con. 


Soe payable i in London.) 


























| Do do 40I paid.. 



















* The drawings are yearly in the case of stocks to 


which asterisks are 


pretixed. 


In almost all other 


cases, where there are drawings, half-yesrly. 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) 


Quarterly} . 
Jan, July. n’ne| 
May Nov. 
April Oct. ve | se 
Jan, July.) ... | 
April Oct.) ... | 
——— mf 
Quarterly 
Quarterly n’ne 
Mar. Sept. 
Quarterly 


|ArventineHd Dis. 6 %| 
Austrian Sil. Ren. 5 %| 
Do Paper 1870... 5%) 


| Do Gold Kente 4 %/ 
DutchCrtsexl2gs 23%) 
| Do do do ...4 % 
Bo Ruts ex 25f 44% 
a Ue ucevalie 3% 
es 5 % 


Do Treasury ... 43% 
Do 1878 Redem. 3 %! 
Do’81 Sepx35.28 3 % 


= 





is} 33pm 


. 


SUES Eeen ee nn ee ee UUEEUEEE SS SSEsS SSS SESS 





Jan. 


| Jan. 
Jan. 





Jan. 


Feb. 





| Jan. 


| May 
| Jan. 
| Jan. 
Jan. 
| Jan. 
| Jan. 
| Jan. 
| Jan. 











Dividends 
due. 


July. 
April Oct. 
July. 
July. 


July. 
Aug. 


July. 
| Quarterly 
} Quarterly 
| Qu arterly 
| April Oct. 
Nov. 
July. 
July. 
July. 
July. 
July. 
July. 
July. 


Autho- 
rised 
Issue. 
Dols. 

1,750,000 Alabama,Gt.South, | Mt. 


1,000,000 Albany 
6,000,000 Atlantic, 


30,000,00. 
2,000,000 


3,200,000 
1,200,000 
29,0 10,000 
2,000,000 
j 3,000,000 


40,000,000 Do Gen. 


( Coupons payable Abroad. a) 





| 
. | | 
or ae} Next | 
zt Draw: ° Closing 
I's 8! Name. oe 
Esl. Prices. 
|| ing. 
j~—_|—_|_ ees. 
- | .» jItalian, ex 25f ...5%) 92 2% 
Do 1869 .........5 % 
Portuguese, 53-69 3 % 


- Do 1931-2, Mnho 
| | & Douro Rail. 6 % 





. |... |Prussian Consols. 4 %'1014 2} 
. | «. |Royal SwdishFnd 44%| ... 

| Redeem. 

. | .. {United States 816 %| ... ... 

> on Do Funded 1881 5 %/105 6 

| Do Funded 1891 43%|117 18 

| Do do 1907 4 %/|120} 214 

|Masschusetts 1888 5 %/105 7 

wee 1894 5 % 108 10 

Do 5% 113 15 

Do 5% 103 19 

Ee Spree 5 %{\LL0 12 

ek onse  S 5 %|111 13 

. oe \Virginia | 5 %| 30 35 

BO 10... 6 %| 30 35 

Do Nw Fnd 1905 6 %| 87 89 
AMERICAN STOCKS. 


‘ 
= 
= 
= 


¢ Closing 
Name, 





Prices, 











CuRRENCY Bon 9s, &c. 

6 %'1908116 18 

& Susque. 1 Mt. 7 % (1906125 28 
Miss., & O. Con. 7 %/ 1905 

Do ¢ ‘ommittec as’ Crts. 133 38 








3,500,000 Baltimore & Pot. (Mein) 6 % 1911 a 16 
1,500,000 Do (Tunnel) f 6 %{|LOLIL: 17 
6,500,000 Burlingtn C. Rapids, &e. 1 Mt. 98 100 
14,000,000 Canada Southern, 1 Mt. 5 %/1908105 7 
3,500,000 Cairo and Vincennes ... ; %|1909, 54 56 
20,600,000 To Preference ..... 5 % 90 96 
20,600,000 Central of New Jerse: ay Sh s 105 7 
ox : , § Do Consolidated Mrt.. 7 4% 1899 122 24 

| nhs Do Non-Assenting 7 %|1899 
| 5,550,000 Do Adjustment Bnds. 7 %/1403110 14 
| 2,450,000 Do Income Bonds 7 i908 105 7 
| 542,775,.Cen. Pacific of California Shs. 97} 983 
25,885,000 Do lst Mortgage 6 %|'95-8'120 22 
2,000,000, Do (Cal.& Oregon div. ) 6 %/1892'111 13 
10,000,000 Do Land Grant Bnds 6 %|1890107 9 
| 2,000,000 Chic. Burling. & Quincy 5 % 106 «8 
y 4,000,000 Chic. Mil. & St Paull Mt 6 1909 113 15 
| 1,500,000 Do LaCrosse& Daven 5 % 1919105 7 
| 3,610,000 Do Hstngs. & Dak.i M7 % 12: 26 
| 1,064,000 DoS Lonis&N Orl.2M 6 %'1907 100 5 
1,528,000 Chicago and Tomah...... 6 IWS 113) 15 
| 224,291 Cleveland & Pittsburg Shs.) ... | 72 7+ 
} 20,000,000 Delaware & Hud. Canal 7 %/| ... |100 10 
4,815,000 Do lst Mortgag 7 1917) 126 28 
| 2,000,006 Do Mt. Bnds.(Lon.Is.) 7 % ‘894117 18 
| 1,000,000 Do Mortgage Bonds... 7 % 1891117 19 





Denver and Rio Grande 
Ist Consol. Mort. 7 %%\1910/124 26 

Detroit, Gd. Haven, and 
MilwaukeeEqp.Bds. 6 % 1918 118 20 
Do Con. Mortgaze 5 %)1918)113 15 
talvest. is. 1 Mt. 6 % 1911 110 12 
llinois Cen. $100 Shares 146 48 
Do Bonds, Ist Mort.... 6 % L898 115 17 
Lehigh Vall. Con. M rt. 6 % 1923/118 22 


















20,000,000| Lenten and Nashville 
Mortgage Bonds 6 %/1930)111 13 
| 1,050,000 Marietta & Cin. 1 Mort. 7 % 1891/120 25 
| 14,000,000) Miss. Kan. & Texas, Mt. 7 % IYO4114 16 
30,000,200) Nevr York Central Mt. 7 %'1903/137 39 
| @9 492 299| § Do $100 Shares aw OS % 152 54 
| vengumngned { Do div. pay. in Ln. 4/14 8 %| ... 1152 54 
| 78,000,000 New York, Lake Erie, & 
Western $100 Shres. 19% 493 
|} 8,536,900! Do Pref. $100 Shares 6 % 92 94 
| 16,656,000; Do Ist Con. Mt. Bnds. 7 % 1920/1384 36 
j 3,718,100} DoCon. Mt. Fd.C. Ba s. 7 %/|1920)131 33 
| 25,000,000' Do 2nd Con. Mrt. Bds. 6 % 1969/1078 
| 8,597,400) Do Con. Mt.Fd.C. Bds. 5 %,/1969!103 é 
508,808) Do. Gld Incme. Bds... 6 % 90 96 
56,854,450 New York, Ont. & West 
| Com, Stk. $100 Shs.. 37% 38) 
| 34,500,000/N. Yk. Pen. & Ohiol MB 7 %'1905) 66° 67 
Do 2 Mort. Bonds 7 % 1905) 291 303 
2°,000,090, Do 3 Mort. Bonds 15 16 
| 10,000,000'North Pac. 1 M. B. Eng. 
Sep. all pd. 6 1921107 8 
Do 644 % pd 6 B\t921) 663 67 
200,000'Ohio & Mis. Ord. $100 Shares 15 46 
40,300| Do Preferred is 3 
| 10,950,000) Oregon & Cal. France Cm 
Crt. x ep. Apr., i801 7 %/1890! 72 73 
| 63,709,400! P¢ nnsylvania, $50 Shres, 674 68k | 
4,970,000! Do Ist Mortgage ...... 6 %/1880101 3 
3,000,000| Do Con. Sink. Fd. Mt. 6 %/1905)122 25 | 
32,684,375) Phiiadel. & Read. $50 Shares 30} 314 | 
1,000,000| Pittsbe.F.Wayne.& 8%]... |110 12 | 
| 10,590,000\8t Louis & 8. Francisco Com. 51 53 | 
10,000,000' Do Preferred or 78 &) 
1,100,060! Do lst Mortgage 6 %/1919/1133 15} 
5,700,000! Do 2nd Mortgage 1906) 99 101_ 
4,585,000,8. Louis Bridge 1M GB. 7 %'1929/129 31 
414,500° Do re-con. Com. Cert. 127 29 
2,490,000 Do Ist Pref. Stock 104 106 
3,000,000 Do Cert. for 2 Pref. Stk 50 52 
46,000,000'S Pac. Rail of Cal.1 M B 6 % 1905109 10 
1,250,000 Tun. Rail. of St Lus. $100 Shs 104 7 


8,000,000 Union Pacitie Ld. Grant 7 %'1889/113 16 
367,623 Union Pacific Railway 

$100 Shares............ - 1128 3 

27,237,080 Do lst Mortgage .6% 1898 120 22 
20,000,000 Wabash,St. Louis & Pac. 

$100 Pref. Shares 96 98 


Mort. Bonds 6 % 1920105 7 


THE ECONOMIST. 


_AMERICAN STOCKS.—Con. 





Autho- 
rised Name. 
Issue. 
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15,660| AlabamaGt. South. Lim. 

A6% Pref. 10/1 Shs.. 
156,600} Do B Ordinary ...... ‘ 

1,300,000] Aegheny Valley guar... 
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203 11 
53 52 





|1910) 129 31 


700,000] Atlan. &G. W. Lsd.Lines 7 % l1902 33 35 
1,520,000} Do Westrn. Extension 8 0,,|1876| 103 3 
480,000} Do guar. by Erie Rail. 7 %/| ... | 95 100 
805,000) Atlantic lst Leased Line 
| Rent.Trust,Lim Stk 3 % 59 6! 
805,000, Do 4% Mort. Deb. ... 4 % 79 31 
800,000 Baltimore ard Ohio...... 6 % 1895 115 17 
Saree 6 %\1902 119 2 
I BD vectktenn sends svssccssensds 6 %|1910123 25 
RI | TOG BOGE vs canisvsteerumcvncn 5 %j1927,107 9 
900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 %|1903 120 22 
$576,000 Chic. & Paducah 1 Mort. | 
Gold Bonds... 7 GueOe W.. «. 
800,000 Chic. Mil. & St Paul i M. 7 %j\1902127 29 
500,000 Cleveland, Columbia, &e, 19.4 125 27 
631,000 Kastern Rail. of Massa. 6 %j\1906105 7 
1,000,000 Illinois Cen. Sink. Fund, 5 %|1903 105 = 7 
500,000, Do 6 % 1895116 18 
200,000, Do... sesseessereceee D %j1905.104 6 
300,000 Illinois, Mis., & Tex. 1 M 7 %j|1391 ... ... 
1,000,000 Lehigh Valley Consoli- 
dated Mortgage A 6 %| ... i08 10 
500,000 Louisville and Nashville 6 % 1902 117 19 
700,000 Memphis & Ohio, Ist Mt. 7 % 1901124 26 
800,000 N. York & Canada Rail, 6 % 1904109 11 
2,000,000 New York Central ...... 6 %\1903 123 25 
$8,000,000 New York,Penns.& Ohio 
Prior Lien Bonds... 6 %|1895108 10 
600,000 North. Cen. Rail.Con.Mt. ¢ %|1904 108 10 
569,800 Panama General Mort... 7 %/|1897 123 25 
240,000 Paris and Decatur ; 189% 60 65 
$19,934,760 Pennsylvania Gen. Mrt. 6 %|1910125 27 
5,000,000 Do Con. Sink. Fd. Mt. 6 %/1905 122 24 
240,000 Perkiom. Con. Mort. 6 %/1913 
Do x 3 ys. fnd. eps. 95 98 
Do Serip aaa 90 95 
400,000 Philadel. & Erie, lst Mt. 6 % {1881 
100,000 Do ee icnduall\ Poe : ie 
$5,000,000 Do General Mortgage 6 % 1920122 24 
2,000,000 Phil. & Read.Gen.Cn. Mt. 6 % 1911115 18 
2,000,000 Do Improvement Mrt. 6 % 1897105 7 
4,000,000 Do General Mortgage 6 % 97 99 
Do Se: ‘ip for the 6 de- 
ferred coupons .. - | 94 99 
1,300,000 Pittsbre. & Connellsvi ille 6 % 1926123 25 
1,100,000 South & North Alabama, 
S0ndS ...cce 6 112 14 
500,000 U.Pacitic ‘RLOmaha Bde s 1806124 28 
869,200 United N. Jersey KR. & C. 6 %/1594115 17 
1,133,800! Do ao es 6 % 1901120 22 
BANKS. 
Autho- Last 
otal Annual 3 $ S|; | Closing 
. Divi- Name, ce "3 Prices 
Issue. dend. a | Re 
100,000 54 % Agra, Limited 10) 10 9; 10 
80,000 6 % Alliance, Limited 25 | 10 | 12} 12 
150,000 5 % Angio-Austrian ... 12° 33% 
29,970 8 % Anvilo-Cal fornian,L’ 20 | 10} il lz 
80,000 83 % Anglo-Egyptian, L.. 20 0 | 283 292 
60,000 8 % Anglo-Foreign, L 7 7/10 10 
15,000 Anglo-Italian, ’66,L. 20 10 $3 55 
100,000 5 % Anglo-Universal, L. 20 5 
20,000 Bank of Africa, I 25 | 123; 14 15 
30,000 123 % Bankof Australasia 40 | 40 | 77 79 
12,500 5 % Bankef B.C olumbia 20 20) 19 0 
12,500 5 % Do New 20 > 10 85 (OR 
20,000 5 % Bankof British Nth. 
America 50 | 50 | 60 62 
100,000 11 % B.ofCon tinople, 10 | 6 | 19) il 
16,900|10 % | Bank of | ! 25 | 25 | 28 30 
50,000/174 % | Bank of New South 
Wales . .| 20 | 20] 59 61 
100,000.15 % Bank of N. Zes vlan nd 10 | 10 | 24% 253 
35,000/15 % Bank of Roumania..| 20 | 8 | 33} 14 
32,000|104 % | Bank of S.Australia 25 | 25 | 40 41 
20,000' 9 % | Bank of Victoria 50 | 25 | 34 36 
20,000) 8 % |Cen. of London, L 10 5 9} 303 
40,000, 7 % |Chartered of India, 
Austra.,& China} 20 | 20 | 224 23 
30,000! 53 % |Chartered Mercan- 
tile of Ind.L. &c.} 25 | 25 | 21} 223 
60,000'10 % City, Limited 10 10 | 18§ 194 
20,000 - Do New 10 6) id 16 
20,000 13 % |Colonial 100 | 630 i 62 
80,000) 62 % | ‘ommercial Bank of 
Alexandria, L 6 3 2 23 
200,000/10 % |Consolidated, Lim...| 10 1 74 «C72 
20,000; 42 % |Delhi & London, L.| 25 | 25 
50,000, 9 % |Euglish Bank of Rio 
de Janerio, Lim! 20 | 10 ; 123 13 
36,000' 8 % |Eng?’sh, Scottish, & 
Australian Chr.| 20 | 20 | 24 25 
Franco-Egyptn,is.5p| 20 | 10; 19 21 
40,000 German B.ofLon.,L., 10 | 10 | 104 113 
10,000/ 8 % ‘Hong Kocg & Shan.) 28}) 284) 444 45} 
45,000, 64 % Imperial, Limited 50 | 15 | 183 19 
500,000 5 % Imperial Se 20/10 | 16 163 
25,000 6 % Internl.B. of Lon., 20; 15/;15 15} 
6,000' 6 % ‘Ionian ... 25;25|;21 3 
6,000.20 % Do New .......... 25/|10/] 5} 63 
75,000 London & CountyL.| 80 | 20 | 74 75 
25,006 Do New weeeee-| 80 | 10 ) 50§ 513 
40,000, 7 % |Lon.& Hanseatic, L.| 20 | 10 | 103 11} 
46,000/124 % |Lon.& Provincial,L.| 10 | 5 | 123 18 
60,000/10 % |Lon. & R. Plate, L.) 25 | 10 | 13} 14 
60,000 33 % |London & San Fran- 
cisco, Limited... 7 | 7 | 64 7 
10,000! 6 % Lon. & 8.Western,L./100 | 20 | 203 214 
100,000.17 % |Lon. & West., Lim.../100 | 20 | 71 72 
40,000 Do New /100'} 15 | 48 49 
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Antho-| Last 
:..3 |Annual| 
rise d Divi- 
Issue. | dend. 
a 5 % 
50,000) % 
80, 000) 16 % 
15,000/10 % 
15,000} 5 % 
50,000/11 % 
187,500/124 % 
30,000) 55 % 
100,000! 6 % 
40,000/19 % 
i % 
' ¢ % 
16, 87 5 8 % 
50,000 
$9,325| 31 % 
50,000! 7 % 
60,000, 4 % 
20,000/13  % 
4,000,113 % 
25,000/10 % 
40,000,116 % 
60,000 16 % 
90,000.15 % 


INSURANC 


















| 
3 . 
Name. & a | Closing 
a és Prices. 
Lond. Bank of Mex.| | 
&S. America, LL.) 10 | 5 6 6 
Lon.Chr. of Austral.| 20 | 20 ( 19 20 
London Joint Stock| 50 | 15 | 45) 16) 
Mercantile Bank of! | 
the R. Plate, L..| 20 | 20} 23 33 
Merchant, Limited.|100 | 25 | 31 32 
|Midland, Limited...| 92 | 17 | | 
National ..| 50 | 30 | 67 69 
Nat.of Australasia.) 5 | 4 | 8} 9% 
National of Lpeol,L.| 25 | 15] ... 
Nat.of N.Zealand,L.| 10 | 3} 3} "33 
Nat.Prov. of Eng.,L.| 75 | 10}| 40° 41 
Do.. | 60 | 12 | 46} 173 
Do 1879... ..-| 60 8 | 374 384 
Do 1880 60| 4/25 96 
New London & Bra-| 
zilian, Limited.| 20 | 10 | 123 13 
North-Eastern,Lim.) 20 | 6 4 4 
North-Western ......) 20 | 74]... 0. 
Oriental Bnk. Corp.) 25 | 25 | 2092 214 
Provincil.of Ireland|100 | 25 | 60 62 
|)” Ae 10 | 10 | 23 25 
Queensland Nat., L.| 10 5 8} 83 
Standard of Br itish 
South Africa, L.|100 | 25 | 55} 564 
Unin.of AustraliaL.| 75 | 25 | 644 654 
Union of London ...| 50 | 153} 424 
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COMPANIES. 

















Autho- Lst Ys’ = ; Closing 
rised Divdnd Name, S|} St wes 
Issue. Pr.Shr. als Prices, 
£sd 
50,000 1 13 0 Alliance Brit.&For.'100 | 11 | 38} 39} 
10,000 1 00 Do Marine..........100 | 25 28 30 
24,000 0 18 0 Atlas Fire & Life 50 6(19 20 
3,000 *1 10 0 Argus Life..... 100 | 25 | 25 26 
50,000 1 0 0 Brt.& Fr. Marine,L 20 4} 23 233 
20,000 0 49 Churchof England 50 ” 43 5 
100,000 City of Lon. F. Lim. 10 l 2 23] 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | 10 | 39 40 
50,000; 1 0 0 Commercial Union’ 50 | 5 | 25} 264 
4,000'*4 O 0 County 100 80 126 30 
6,160' 2. 0 0,Crown............ 50 | 38} 40 41 
1,557 Do 50 | 50 s 
50,000'*0 5 0 Eagle 50 5 63 7 
50,000 Employers’ Liabty 10 1 1} 3 
| 10,000: 017 6E y and Law 100 6 164 17 
20,000 0 6 0 English&Scot.Law 50 31° 64 7 
| 50,000 Fi — Associa.,L. 1 9 {3 54 
10,000 0 8 oidieadind 100 5 9¢ 92) 
| 25,000 0 4 0Globe Marine,Lim. 20 { 13 23 
| 5,000 Gresham Life 20 5 ; 
20,000) 4 10 0 Guardian 100 | 50 80 82 
20,000 ... |Home & Coloni al, L. 50 5 12 23] 
12,000' 7 0 0 Imperial Fire 100 | 25 159 62 
7,500 *1 0 0 Imperial Life 100 1000 «257 
13,455 7 10 0 Indemnity Marine. 100 | 50 120 123 || 
{ 50,000! 0 15 0 Law Fire 100 | 22 15} 16} | 
10,000'*4 5 0 Law Life 100 100 121 125 | 
100,000; 0 8 0 Laneashire 20 2 83 9 
: 20,000! 0 12 0 Legal and Gen. L.! 50 3 12 12k) 
100,000 Lion Fire, Limited 10 2 23 32 
| $2,000 Lion Life Limi ed. 10 ? 23 2% 
| 87,504; 0 16 0/Lpl.,Ln.,&Glibe.F.L 20 2 | 223 3 
| 49,626) 1 00 Do (llannuity) 4 22 2 
35,862' 3. 0 0 London 25 | 123 66 68 
| 40,000! 0 5 O0/Lon.&LancashreF. 25 | 2) 64 6% 
| 10,000 0 1 4, Lon.&LancashreL. 10 27 li 1} 
20,000) 0 6 0|Londn.& Prov.Law 50 | 63 52 6 
50,000' 0 6 0 Lon. &Prov.Mar.L. 20 | 2 | 5} 53 
50,000 Londn.& Staff.Fire 20 2 12 2 
10,000 6 0 0 Marine veossansss M00 1 18 HE BB 
50,000 Maritime, Limited. 10 9 7% 8 
50,000 . Merchants’ Mar.L. 10 9231) i? 13 
40,000 2 5 0N.Bri&Mereantile 50 g3) 66} 67} 
30,000 2 0 0 Northern 100 5 59 60 
: 40,000 0 10 0 Ocean Marine 25 5 8} 9 
159,125! *4 0 0 Pelican 39 | 59 «61 
6,722 Phoenix . 20 25 
2,500 *1 5 0 Provident Life 100 | 190 | 37. 39 
200,000 0 3 0 Queen 0, 1/4 # 
100,000 Rai lwy Passengers 10 1110; 74 8 
200,000 0 7 6 Rock Life ; | oO 10 83 9 
689,2201 20 0 0 Royal Exchange ... Stk. 100 /420 30 
100,000 1 7 0 Royal Insurance... 20 3) 33 3 
10,000 *3 10 0 Standard Life 50 | 12 
50,000 f Standard Fire, L 10 l 
4,80027 0 0Sun Fire san cae eas - 
4,000 *2 140 Do Life ............100 10 
100,000 0 12 0 Thames &Mersy. M. 20 2 
1,50020 0 0 Union 200 20 
40,640 0 43 Union Mar.,Liv.,L. 50 >} 
5,000 2 11 0 Universal Life 100 11} 
50,000 C 15 0 Universal Mar., L. 20 31 8 8& 
* Periodical cash bonus in addition. 
RAILWAYS 
ORDINARY SHARES AND STOCKS. 
Autho- Closing 
rised sc Name. | Prices. 
Issue. & 
— 
200,000! 100 | Bedford & Northampt’n, Def.| ... ... 
200,0001| 100 | Do Preferred . 118 20 
10,257,0261| 100 |Caledonian, Consolidated 105} 6% 
2,508,027! 100 Do Deferred Ord. . No. 1 12% 123 
276,6671| 100 | Dodo No. 2.............0.445 +s eee 
14,991} 20 |Cornwall . ibe | 5 54 
18,782; 10 Do A ¢ AY receives no div. } | 5 5 
13,782; 10| DoB2until6%ispaidBS| 5 5% 
37,5001! 100 Cornwall Mineral ......... | 28 31 
1,400,0001; 100 East London (Consolidated)..| 32 34 
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. ORD . 
a AILWAYS 
: SHARES 3 x - 
utho- a 
rised - ~ = 
Issue. | 3 r : 
| | IST 
= i ame, . 
= 7 ine 
,642,0001 00 |E osing | i‘. = 
= : aa Price 7 Autho RE STOCK ° 
ser 100 @ atau Con. ac . rised s.—Con. 
aie 00 + wen & S. Ord. St 1 —— Issue. js 
* A oat E viooa j : 
11159275 2 1c0 ae Rastern, Or Orie : i t i 3 : 
1,159,2 me 100 | tt. No orth of Ordinary 51 | ae : = } , 
3012.35! 51! 100 Do ery rn, C serene . ‘ 7 2,753,38. i100 G . losing : ee 32 ase 
tee i bo a woe on. origi ely @ly , Loree 100 treat Wes Pric ‘ A —— SHARE . 
eesasesi 100 Crest N cules vs oe oy al |12! vee | 6,086 aes 00 Hig si : = 
ane dol +S Nor % is iv 125 26 90,00) ssseesnresnnsecnes | . : , ‘ | 
is 100 aa sthorn erecland 5 $1153 15 160,175! ne Lane a #3% 126 rised. | J » Stocks—Con 
mar ‘ afin | Wes st. (Lrel: and) or 5: 46001) ly ashire & wt 26 128 sue. 3 aero 
236,708 10 ae tern, Treland)Org. wee | 1,31 oe Londo de York.. 4 ii ; 
: | = | st a - ee ‘ 306: 2391 00 I don a gmore 4 we 65,06 — Nam | 
14, 192, »; 8 Do arnsle 7 son. C: : 128 | ‘ 100 ,ondor a ~~ all i “ : 
1 2.9951) 1 Hur do Seri y, W. Rd apital 28 28} 1100 Londo eo ecnieh . ' ae 
19,0001 ” Ly idred o BD. .0<0 tdg. June 105 107 "96! St 1 Do = corer 44% ,000,0001 don, Ti Pri 
; 153,0201 Liv as os Hoo 1¢. 7 | 900,67 $l a Semen petal o : | | : : 3 
3,455,82 00 ynvi& e& Ye =| ee 0,000 »| D on, Ck 1a ih 2 11 ,000,00 | a = : 
: ea = a = bi 22.671,52 1} 100 io B.. nat., &e., A 4a 116 ‘ 1080. 01! 1 | hester erence hend 
57 00,500! g yoo ” a 118 080,000 4 vi s i 
a = 100 2am Jomor re(Lly “Con oak gi 1,000, 41; 100 Wha th. Arb. £% |125 150 0007 D ncolr 1effi 79 
7{ ( . Bri e Or lynvi Or 135 36 4.95 0001} pO ee 4n¢ 5 127 | 00,06 100 | 0 187 vr 7 
: a : Nn Bright. & rdina ca rd) ‘ ,953,8911 100 DO acer J a 121 pod 1,900, p01) 1 ' DB 72 o, E and 
: a : Do Pr e “8 Const, Sn es 100 Rendens and N..W. ee 120 on | yeny ee 2 | De 1874 : Red. 1865 
367243771 100 |] Do Df? until6 % no "ori 1 14: _ 300.0001 100 ao = N.- Western S aan HH naan 100 saat = 
2/300, 000 100 sond.C t.of C 0 18 pa v3 M5 bay 37°340| 00 M: idon, Ti “one od : i | 3 i : = 
= 5 i a os ' Rie 5 2,029,3 1} 100 Mancl » J Giang. dae % \1 “ 18} LS 0001 D ypolite le 187 
aa nd Chi “te Dov 1. Rig 1263 - oe sul I 1., Sh ary, & we 49 17 18. 400, 100 ol an. 9 
a 241 I n &N lover ights! 3. 3585 t} 106 do etfie » &C. M117 8 0001 rre 2 % ac 
: . S és S y dee %, 1 ens 
ae F aS © Western, Go kl 3 uaranel 100 Metropol — as a 4. 25,000 be Perpotal 5 c 62-60] 192 
2.020, WM) 25 ri ohn 1 & Stl iwé 1880 on. re 3 150° 251) 100 ~ bs we 3 % ' : ; : 
2,020,337 25 ' Yi 11683 694 | 15 0001 Mattes 122 134 062,635! ahnamati ian, Dletrie a BL 
: a te est : oo ) ae yh 5,481,33. 100 stro a $% | 12: ) 1,95 20551 10 polit istric 74 lye at 
736, ) Ne -& SO ’ m.C 5 ~ 335") poli onal 4 126 9950, 00 a, an @ 2 “hi 
10. 100 M: Do Shot Stock. uthend, a 139° 44 ; a x 91 a on itan District... . ae 116 ate 100 Miatand, 5 5 _—_ ‘St John’s be a 
woz t 19 1) 100 ot &L s, at 10 _ 129 13 Pal = ),6791 » iN land ; : i ! fe : | : : 
= a . “Linen oa 7 131 } 782,955! 100 — British” 5 %|161 165 ooo 10 | Do4% "1876 on. Per. Pr a 
79 i 100 Metrop« {until 6» nod ( 843 = wane Do = - i : : : i : : : = 
mee on - Bec Dee Ce . is pd Pts ania } eee ae Do a : : = : | : : : | 
: | | ai is pa 123 ,138,1197 YIN oO *- 2 08 : 2,42 woes 0 oO Ne > 1885 r.. 83) 
2 : : ms on part) 49 19} ae 100 North-Ez | 128 =10 4 neon 1 0 -_ Briti wShs, co D ses mu 22} 22 
ag « 80,000 ) Met » New aro % i 10 div.) — oo” 1831 eal! 100 a ae : : : : = i 3 
i - Metron lit 879(1 0 18 pd.Pf . 52154 | "ory 6911) ¥ No wane hws ©|118 120 18.8% 00 0 E and P % N 42 
: a = wie % is p ft § 154 278,93 100 |N 90 ese ssnentntnen r 2,29 8901 100 De . & G. P ref Or 0. 3 > 5 
2i22,485 100 Midland, Cons gS yh gh “it 4,342, a 100 oe — i 117 18 oe 100 Do a ane ference on i 7 
2 ee Nor LC St. » Ore 1 : 4401 . ‘6c > 354,555 Yo Pref - | 
ae : ih i ont ohh ; Wd 763 ort 100 Do on rm Pe 7 shire on aia ao a 610,00: i _ 44 % < 3 Pref. 1 ae pas 10 
1 moi! ) Edinl sh, Or dinary ... 4 de G 0 vetual... 439 24 126 aa 5,04 + | Do4}9 ~ sae 874... 
| : sce Ordinary "tees > IUAR ul 4 {117 aA OOl 1 | D *2 4» ( wbée ses 
ry 5,004} 100 | eae inburigh & Glas, = 10 L15L3 ARANTEED § ae z : = : e ; : c 3 
oP, ),1401) 1 ) |Nortl ew Ordi Con .Ord.' 3 33S | Lee 1 sa : | z : : : = : 
! a : xort nt ne ary —— 1642 34°} — ia Caled S$ AND Sto 142 ,692,0001| 100 Do a ce at eis 107 
2 52, 56. RI iffor Cons oc ; 9 65 | 400,0007 ) D onian = , : : s : : 
) pes 100 Shovel rdshir solidat 109 J 779,125 100 'C 0 49 ,4%G . | 00.006 oN & Ty , Jan.,l os 136 1: 
2,9 1921) 1 iro ey .. re, Cc ited 185 1 } — 251 Cor %C »Guar : 2a 7 = : 7 
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RAILWAYS. 


Foreign RarLwars. 





Diion. | Closing 
rised | s Name. | Prices. 
Issue. : 











50,148 0 | Antwerp and Rotterdam ...| 23 25 
20 [Arica and Tacna.. | 


Bahia&San Francsco, i. 2. 7 9, | 24 25 


500! 5 |Belgian Eastern Junction . a 2 3 
35,000) 10 | Bolivar, SEE evcsseascess | 93 
20,875) 20 | Brazilian Imperial Ce ntral| 

Bahia, guar.7 % 22 9223 


1,610, 000% 100 |Buenos Ayres@. Southern, L.|164 166 


"767,2671; 100 | Do 6% Debenture Stock. .|120 122 
34,000) 10 |_ Do Ayacucho Extension .. | «+s 
30,800, 10 |BuenosAyres&Ensenda Port,| 

| Lim., 7 % Pref. Shares ..| 82 93 

65,000) 20 |\Central Argentine, L., g. 7 %|-234 233 

550,7001 1°0 | Do6 % Debenture Stock ../123 124 


87,200, 10 |Cen. Uruguayof Montevid,L.| 8 8%} 
356,957! 100 | Do Permnt. 6% Deb. _— 117 119° 
21,250 10 |Conde d’Eu, Lim, Guar. | 
8,400! 100 |Copiapo...................cc000+8 oof 60 62 
15,000 15 |Donna Theresa Christina,| 
Limited, 7 % Preference} 174 18 
sen § | 16 |Danaburg & Witepsk,L. Scrip| 163 17 
123,780 16 | Do Registered 16. 17 
122,000 20 |Dutch Rhenish t 31} 
| 





3,000 8] Do New 23 
25,000 3) Dodo.. | 5} 
32,000 20 |East Argentine, Lim., gua.7%| 21 22 


15,000 20 | 
a 
12,500 20 


Gt. West. of Brazil, L. g.7%| 26 26} 

Do 6 % Debenture Stock 122 123 
Imp. Brazilian Natal & Nova! 

Cruz, Lim., Guar. 7 % 22} 223 


112,500 20 Lemberg-C zern. -Jassy, Lim.,| 
| Guar.5 % Ist & 2nd Issue} 14} 15} 
40,000' 20 |Lima, Limited .......,.......... 623 73 
76,405 20 |Mexican, Limited ............... 5 $7 
127,705, 20| Do ist Preference 8 %....../130 134 
50,598 20| Do 2nd 6 %... 93 99 
2,000,0001 100 | Do6 % Perpetual Deb. Stk..125 127 


7 0 


22,500 20 |Minas & Rio, Lm.,Guar.7 %' 24 243 





26,595, 20 [Namur & Liege) By the 

Gaa.lstpan.¢ Belgian 2| 12 123 
10,000) 20 | Do ¢g.6% pref.) Govrmt. 2 27 

500,000! 100 |'Nizam’s State Rail.(HisHigh- 
ness the) 6 % Guar. ...... 116 118 
4,500 10 |Northernof B.AyresL.,Ord. 4 5 
2,617 10 | Do Guaranteed 7 % 8} 9 
5,383; 10 | Do Deferred ............ .-| 5} 6} 
179,665 100 | Do6% Debenture Stock. 1043105} 


11,250) 10 \Norwegian Trunk Pref. 
47,500 20 ‘Ottoman (Smyrna to Aidin). “6h 7 
75,000| 20 |Provl. Orel-Vitebsk,guar.5% 17 18 
1,200,000 100 |Recife & San Fran. Lm.,g.7 % 108 109 


31,600, 20 |Riga and Diinaburg............ 14 i5 
40,000' 10 |Royal Sardinian............0..... 63 7% 
60,000 10 | Do Preference .............. 8: 9 
92,000! 5 |Royal Swedish .................. & jf 
33,000: 4 Do 7 % Preference ......... 23 23 
31,000; 20 |'Sambre and Meuse ............ 12 18 
20,000 10 | Do5} % Proference.......... 123 13 


San Paulo (Braz.) Lim. g.7% 37} 38} 
Do 53 % Debenture Stock. 120 i24 
\Smyrna and Cassaba, Lim... 11 13 


| 
100,000! 20 | 

630,0001 100 
30,708, 20 


7,00 20! Dodo7% Preference mane 23 25 
750,000' 20 South Austrian bie ciate 10} 103 
16,480 19 |Swedish Central, Limited ... 
1 ea 6} 63 
26,757, 83\West Flanders ................. 10 10t 
14,000 10 | Do5} % Preference ......... 2 18 


Foretaw RAILway OBLIGATIONS, 


Closing 


Name, Prices. 


20 |Antwerp and Rotterdam ...............3 %/ ... 
20 |Beira Alta (Portuguese) Nos. 1 to 
| 121,117 113 12 
Ra ae 5 %| 62 64 
|Bolivar %| 92 101 
100 \Brazilian Imperial Cen. Bahia, Lim.6 %/1054106} 





Charkof-Azof, guar. by Russia ......5 % | 88 90 
\Charkow-Krementschug, do ......... 5 %| 88 90 
843 Dutch-Indian, 1869 ................00...6 43% | 85 87 
100 |East Argentine 1 Mort. Deben. , 1884-7 7 %|104 106 
20 |Eastern of France ........................3 %| 15 154 
4 (Great a 5%} 42 53 
20 | PRMD. Coksemncosbepehntopnsazbeseoe. wasvonccnsny 5 %| 24% 253 
100 |Havana and Matanzas.................. 7 %| 93 96 
100 te IS 7 %| 43 46 


100 
100 


| Imp. BrazilianNatl&NovaCruz Serip5}%'103} 4} 
|\Iquique and La Noria Railway Peru, 





Mort. Deb. Scrip ............ seiaineni 7 0% | 90 93 
... | Do Trustees’ Certificates ....... . | ose 
100 |Kursk Charkow Azow ................../ 5 _ 


243 25 


30 |Lemberg-Czernowitz-Jassy, 4th Ser.5 % 






100 {Matanzas and Sabanilla ............ -7 % 103 106 
- |Moscow-Jaroslaw, guaranteed by 
Russia ....... 3 %| 96 99 
100 |Moscow-Koursk ............ pee TN iad, x tee 
100 ee Pisco to Yca .. se Tel exe 
cep TEE ci Wiles ¥indesnvesnistensnnvecbeccs svecce | ese 
100 pete: Oscarshamn, Ist Mortgage 
ic: ip ooeeseeoecserseveesssecersscescccses oes 
20 |Northern of France sei al 163 
| Do (late Charleroi).............. 3B % 18 
20 |Northern of Spain Priorit | 13% 34} 
100 |North-Western of M. Video, Lim., 





guar. by Uruguay Government7 %! 39 41 


100 |Ottoman (Smyrna to Aidin) ......... 6 %| 72 7é 
Do Non-Assenting .............0...004. | 72 76 
Do 5 % Debenture Scrip, all paid5S %| 87 89 
Do ENN caiccescvnceocseys 5 %| 66 68 
20 |Paris, Lyons, & M.(Fusion Aneienne)3 %| 154 16 
20} Do (Fusion Nonvelle).................. 3 %| 153 152 


100 |Prov. Orel Vitebsk, gua. by Russiai %! 89 91 





| Name. | Prices. 
100 Recife and San Francisco ene a | 
| buco) biubeaevits 4 | 104 107 
i | errr ora ee 1 
20 |Royal Sardinian, A %| 103 113 
O5'| SOB sccisaus %| 103 11} 
55 Royal Swedish Consolidated ......... 55 57 
100 |Sagua La Grande ...................00008- 7 % 102 105 
100 |San Paulo and Rio de Janeiro, gua- 
ranteed .....:.:. wleaaews ' ..6 %)106 107 
pe We ORB ONIOS. 5.555565. al 6 %/|106 107 
100 |Smyrna an i Cassaba, Limited......... 7 %\101 104 
20 fe er 3 %| 11§ 113 | 
20; Do 1871 SOENOS BY" ican iosce cect 3 %| 113 li} 
20 |Southern of France .....................3 %| 15} 152 | 
20 jSouth Italian .................cc00scesceees 3 %| 10% 113 
100 |Swedish Central, Limited, 1 Mort- | 
| gage bs ROPE ORIEU Redd bs 5%! 56 58 
BT BD ncctncconcoccnscddcnsssbiekadesacveccsanys 5$%| 13 15 
100 Tamboff. Kosloff, guaranteed .. 5 %| 80 83 | 
BO AP IOS sonconcesesssccvecocetenstintedesbusvtetes 3%) 8 9 
DT ME. Sdccravtosdetesscscsncttersveedlecseecbrns 6 %| 73 8 | 
20 |Western and North-Western of | 
| France 3 %| 153 16 
160 |Western of San Paulo Debe nture 
Bonds Scrip, all paid............... 7 % 108 110 
TRAMWAYS | 
© ‘losing 
ae | © Closing | 
a |‘ ar | Prices. 
wa | Ra | 
5 | 5 |Anglo-Argentine, Limited ... 5 43 
10 | 10 |Barcelona, Limited ............ ‘ 
10 | 10 | Belfast Street Tramways..... 
10 | 10 Birkenhead, Ordinary ’ 
10 | 10 Do 6 % Preference : 
10 | 10 Bordeaux Tramway & Omnibus, L.| 104 11 
2| 2 Brazilian Street, Limited ......... : 
BO lB TPRARE, TAMING io on sce ssccnssarcsencaes 3 13} 
5 | 5 City of Buenos geen, ‘Limited ... ee 
Stk.100 | Do Permanent 6 ® 4 Deben. Stock|116 120 
10 | 10 !Dublin a te a eee ea iepeicacs 
10 | 10 Dublin Central Tramw BNE seen saan er 
10 | 10 /Edinburgh Street Tramways ...... ..| 133 13} 
10 | 4{ Do10l Second Issue .................. 6} 7% 
10 | 9 Glasgow Tramway & Omnibus, L...| 14 144 
10 | 10 Hull Street Tramways ...... 82 93 
10 | 10 Imperial, Limited, Nos. 1 to 17,500} 3 3 
10 | 10 ‘Liverpool United Tram. & Omnibus} 10} 113 
10 | 10 |London, Limited...........................] 13 133 
10! 10; Do6% Preference........ sseoeee] 192 133 
Stk.100 | Do5 % Debenture Stock ........... 108 111 
10 | 10 |London Street Tramways ........... } 12 12 
10 | 10 |North Metropolitan ........ 153 16% 
10 | 10 Nottingh: um and District, Limited! 9% 10} 
10 | 10 |Provincial, Limited suaboxonnsenny mae ae 
10|10)| Do, Nos. 15,948 to 19,147 ..... Rae tee «i 
10 | 10 Sheffield COE. etic) x | 
10 | 10 |Southampton. ...............c00....+. joel ee ee 
10 | 10 /Sunderland, Limited : | 5k 64 
10 | 10 |Tramways Company of France, LI 73 7% 
10 | 10 |Tramways Company of Germany. | 102 113 
5 | 5 |Tramways Union, Limited |} 6& 6; | 
10 | 10 Wolverhampton, Limited 8 9 | 
TELEGRAPHS. | 
Stk.] 100 |Anglo-American, Limited ... $ | 
Stk. 100 Do Preferred ......... 
Stk.) |100 Do Doferred......... 
10 | 10 |Brazilian Submarine, Limited | 102 11 
10 | 10 |\Cuba, Limited ............ ooo} 9% 10 
10| 10! Do10 % Preference .............0004 | 164 17 
10 | 9 |Direct Spanish, Limited . coo] SE 42 
16 | 10 DolO % Preference ...........cccccee | 135 145 
20 | 20 |Direct United States Cable, Lim., 
| DIY vixcnseresiedicchstinmss daexndesandes | 102 113 
100 |100 | Do6 % Debentures, repay. 1844...)102 104 
10 | 10 Eastern, SNES ©. 355. enananicbobelhads | 10} 102 
10 | 10 | Do 6 % Preference... oof 128 13} 
100 |100 | Do6 hs Debentures, repay. 1833...|103 106 
100. |100 Do 5 % _ 1887...;103 106 
100 100 | Do5% _ =899...|107 110 
10 } 10 |Eastern Extension, Australasia, and| 
| China, Limited .........sssscsess 11} 12 
100 |:00 | Do6 % Debentures, repay. 1891.../109 112 
100 |100| Dod % — 1900...|106 109 
100 |100 | Do registered, repayable 1900 .../106 109 
100 |100 Do 5 % Debentures, 1890............ 163 106 
100 |10C ‘Eastern & South African, Limited,| 
| | 5 % Mortgage Debentures ...... 105 108 
100 100 | Dotto Bearer .....ccccccccsoscsscoes .-./105 108 
10 | 10 |German Union Tel. & Trust, Lim.. 11} 12 
10 | 10 |Globe Telegraph & Trust, Limited., 6} 6} 
10 | 10! Do6 % Preference......... -| 124 222 
10 | 10 |Great Northern .......... 3 13h 
100 |100 Do 5 % Debentures .. «++-|103 106 
25 | 25 |Indo-European, Limited ............... |} 28 29 
10 | 10 |London Platino-Brazilian, Limited) 53 6} 
10 | 10 |Mediterranean Extension Limited.. | 23 23 
10 | 10 Do 8 % Preference...........seeeseeees | 93 10} 
8 | 8 |Reuter’ a, Limited 12 
Stk.|100 |Submarine.............. 70 290 
A Lae0 11 - SOO MEIN. stsccinkefeccarecsvidegseptsersee 24 
16 | 10 | West Coast of America, Limited . 45 5 
10 | 10 |West India and Panama, Limited.. ; 22 2% 
10 | 10 | Do 6 % First Preference ............ 74 68 
10 - | Do6 % Second Preference ......... 62 7} 
20 Wa estern. & Brazilian, Limited ...... 8 8s 
100 100 Do 6 %® Debentures A, 1910......... 1108 110 
100 |100| Do6% Mortgage Debentures B,) 
ON cit ickntliientvaseneadicieaycus ..-.| 98 102 
1000/1000 {Western Union of United States7 % 20 125 
100 |100 | Do 6 % Sterling Bonds ............| |106 110 
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CANALS AND DOCKs., 






















gig Closi 
s | = Name, a 8 
aia Prices, 
Stk./100 |Birmingham Canal ...........000..00. 110 112 
Stk.|100 | Kast and West India Dock ............ 109 112 
Stk./100 | Do 4% Debenture Stock... 107 109 
100 |100 |Francis Canal, Hung., 6 % lst Pref.| 32 36 
100 |100 |Grand Junction Gamal occcicce.. -. L609 112 
50 i 10 | "DOS bine b. 
SE.ITOO [REGU DORK 55s csccsse.ssesteonses 86 89 
Stk.|100 | Do 4% Debenture Stock.. 101 103 
Stk.|100 | Do 44 % ; 105 108 
Stk./100 |London and St Kathariz 16 Dock . | 78 80 
Stk./100 | Do Debenture Stock, 4 % “107 109 
Stk./100 Do 44 % Preferential aduecesvesebeal. abe 
Stk.|100 | Do 4} % New Preference... 115 117 
Stk.|100 |Millwall Dock .................. ved 115 118 
Stk..100 | Do5 % Perpetual Preference .../123 129 
Stk.100 | Do 5 % -- Debenture 127 132 
Stk./100 |Regent’ 5 or (London) Canal ........./117 122 
Stk.|100 \Southampton OOS saesadseiivey .-.-| 87 90 
Stk.100 | Do 44 % Debenture Stock ..... ——_ 116 
20 | 20 |Suez Canal Shares ............... 
«» | «| Do Arrear Obligations... usagi d 
Stk. 100 |Surrey Commercial Dock .............. 162 167 
Stk.100 | Do 4} % Debenture Stock .........) ... 
Stk.|100 Do Minimum 4 % A Pref, Stock..| 
Stk.100 | Do5 % B Preference Stock.........| ... 
Stk.|100 | Do5 %C RT!” aedubdenal oak 
COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &e. 
10 | 1 |Agricultural of Mauritius, Limited; 2¢ 21 
Stk.|100 |American JnvestmentTrust, Limited 
Preferred . 112 114 
Stk.|100 Do (Defer red receiv es 8 no div. ‘until 
| 5 % has been paidto Preferred) 109 11) 
20 | 20 |Anglo-Pacific Trust and Loan, Lim.) 20 2] 
ay.) ee ME <canccakaiausasbtehtaenecbatewateuloont a 
10 | 10 |Artizans’, Labourers’, and General 
Dwellings, Limited ......... -| 10 10% 
10 | 1 |Australasian Agency and Banking 
| Corporation, Limited ... 1}; ij 
10 | 1 |Australian aud New Zealand Mort-| 
gage, Limited rea 1 I 
25) 5 |Australian Mortgage, Land and} 
Finance, Limited _............ 16 16} 
Stk.|100 | Do 4 % Debenture Stock......... | 97 99 
Stk.| 100 BOO... sarcrceubsiaches cater io tnsamincasiec exe | ; 
10 8 |Avonside Engine, Limited ......... ya ; 
1} 1 |Aylesbury Dairy Company, Lim. ...| 14 13 
10 | 10 |Bar nagore Jnte Factory, Limited... 5 7 
10 | 10 Brighton Aquarium ............ ‘ 5 
10 | 2 |British American Mortgage, Lim... 22 3 
25 | 2%|British and Australasian Trust and 
| | Loan, Limited ............ | 44 8 
10 | 3 |Brown, Davis, and Co., Limited.. 33 33 
40 | 363/City Offices, Limited ..................... 103 114 
100 1100 | Do 4} % Pref. Mortgage Bonds 99 101 


25 | 20 |City of London Brewery, Limited, 
6 % Preference 52 54 















































25 | 12 |\City of London Real F pietaaloni Lim.| 15} 16} | 
23) 7 Do New 1241 Shares ... 82 9h] 
50 | 20° Colonial, init ccs 
6 | 6 |Compagnie Gen. des Asphaltes de 
France, Limited ......... ......0... wi 
20; 5 Credit Foncier Egyptien ......... 13 14 
100 |100 | Do Land Mortgage Debentures..| 92 94 
50 | 10 |Credit Foncier of Mauritius,Limited 12$ i3% 
14; 14 Credit, Limited, A Shares ........... is (le 
Ot CBE IAL sina v bv sacomaiedes cxmtans sieibtente t nc 
Stk.|100 |Crystal Palace, A ... aes 
Stk.160 | Do B redeem, ...... 
Stk./100 BO PYOTSTOROD: ««0sceisecesnsse> 
S8tk.100 | Do6 % Debenture Stuck 
10 | 7 \Devas, Routledge, and Co., Lim. .... 5} 6 
5 | 5 )Diamond Rock Boring, Limited “= 
10 | 10 Eley Brothers, Limited ............... 32 33 
10 6 Do New ......c00s000 whdidinhinustedecerdaet 203 215 
Stk. 100 Emigrant and Colonists Aid Cor- 
| poration, Limited, Stock 
2 ROO: E (UaO ION 5 sh cre echined ds endeds ceca i 
Stk./100 [Foreign & Col. Gov. Trust, L., Pref. laa! 116 
Stk. 100 | Do Def. receives no divd. until 
| 5 % has been paid Preferred.../118 120 
16 | 14 |Fore Street Warehouse, Limited ...| 17} 18} 


15 | 10}/Foster, Porter, and Co., Limited ...; 17 18 
6| 33 General Credit & Discount, Limited) 5 5% 


20 | 20 Governments Stock Investment, L.! 17} 184 
10| 9 |Henry & Edward N. Levy & Co., L.| 44 5} 
10 | 10 ‘Hughes’ Loco, and Tram. Engine 

Waettee, LAGOS ccrncerscescces. cons: <2 
7 7;|Imperial Credit, Limited......... shi oaa 


Rs Do Surplns Certitic ates 


Stk. 100 Improved Industrial Dwellings, L.jl11 113 
6 


RD 1 Bi]. OOD, veacesicdansenest ec erscdies 5 
10 | 10 India Rubber, Gutta Percha, and| 
| | Telegraphic Works, Limited ...| 21 22 
100 |100 | Do6 % Debentures ............... 107 110 
83} 33\International Financial Society, L.| 4% 4} 
100 | 70 |John Brown and Co., Limited | 55 58 
173} 23\Land Mortgage of India, Limited) 3 } 
100 100 | Do5 % Debentures .. 102 104 
20 Land and Mortgage Company ‘of 
| Egypt, IU - cisitucd dceisiacssds | 6 of 
100 1100 | Do 5% Mortgage Debentures . 98 100 


20 | 20 |Liebig’s Extract of Meat, Limited) 36 38 
25 | 17 |Lion Brewery, Limited ....... 453 46} 
10.t -S } DO OW, i.-csh es nies sled cis -.| 92 10% 
20 | 20 | Do Perpetual 6 % Preference......| 254 264 
50 | 37}|London Financial Association, Lim| 3 4 
Stk./100 |London General Omnibus, Limited| 213 218 
10 | 1 |Manitoba Mortgage and Invest., L.| 





10 | 2 |Mauritius Land, &c., Limited ...... 33 +4 
25 | 25 |Metropolitan Assoc iation for Im- 

| proving Dwellings Indus. Classes| 25 27 

10 | | 10 |Milnev’s Safe, Limited ............ 9 il 

50 | 50 |Municipal Trust, Limited, Ordinary 28 30 

25 | 5 \National Discount, Limited .........| 11} 22 
10; 1 |National Mortgage and Agency of! 

| New Zealand, Limited .«......-... | 1b 18 
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COMME RC IAL, FINANC TAL, 


INDUSTRIAL, &c.—Con. 
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| 1} 1 Zoedone Gompeny, Limited 


_ THE ECONOMIST. 











|National Safe Deposit, Limited..... 
5 |Native | at Limited......... 


Do New 51 Shares | 
|New South Wales Mortgage Loan| 
and Agency Company, Limited} 
New Westminster Brewery, Limited} 
Do 6 % Preference... 
2} New Zealand Loan and Mercantile 
| Agency, Limited 

5 |New Zealand Trust & Loan, Limited 
Do Preference 
8 |Norton Brothers and Co., 
|Pawson and Co., Limited 
|Phospho-Guano, Limited ..... | 
|Price’s Patent Candle Company, 





Railway Debenture Trust, ‘Limited 
Do 5 % Debenture ... 
Railway Share Trust, Limited, ae 


|Reve rsionary Sahoo Society, L.. 


Richard 5 at and Sons, Limited 
Do 5 % Debentures ; 
Rio de Janeiro City Improve ments, 


Do 5 5 % 1878, Re d. Deb. Reg. ae 
Do to Bearer ; ‘ 

Royal Aquarium, &c., Limited 
Do6 % Preference ; 

Russi an 1 Si % Land Mort., ‘Series $ 


Ruel an Investme nt, + 
South “Afric an Loan Mortgage sz 
South Australian Land Mortgage 
Do ne % Debentares, 1866 : 

i Nat. Lands Mortgage 


G7 


2 Tele reas Construction, &ce., Lim. 
Do 6 % Bonds ... 

,Do 2nd Bonus Trust Certificates 
and General Works 
t oan Agency of Australasia, 


_ 
bo co 


Trust & Los un Company ‘of Canada... 


Unite rd As bestos, Limited a, Ord., A 
Do Deferred, B ‘ 

Juited Discount Corp., 

J and Vorwohle Rock 

Asekalha, Limited 

United States Mortgage 6 % Sterl 101” 

Unite a States Rolling Stock 

F Travers Asphalte 


> 
ow 


» 


t Young’s Ps wradfin Light : and Mineral 


_ 
toe 
on 





IRON, COAL, AND COPPER. 


1100 
\| LOO 
i | 10 
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146 
25 


16 
15 
10 
1) 
15 
10 
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10 

5 
10 
50 
20 


73 


10 | 


10 |Union . Steam "Ship of New “Zee ul: and.| 


| 
20 | 
15 5 | 
20 | | 
20 | 2 
15 5 
10 | 
4 | 
Pd |100 | 


Bolckow, Vaughan, & Co., Limited | 


C hilli ngton Iron, Limited 
Ebbw Vale Steel, Iron, and Coal, L| 
English & Australian Copper, Lim. 
Huntingdon Copper 
Lehigh and Wilkes Barre Coal, lst 

Mortgage 6 % Sterling...... | 
Muntz’s Metal, Limited 
Nat atyglo and ey ae 


— oe 
tors coo Se 


ie wr ee Oe 


r & Sulphur, L... 


“Dru ida ( ‘oal uni Iron, Limite d... 


Steam Coal, ‘Limited. 
New Sharls ton Collieries, Limited, 


Pelsall C ‘oal and Iron, Limite od. 
R pn A Iron, Limited 


% %» Debenture 1 Register 


L oadeans g Co: 
2ailw ay, Lim., Ordinary sinee s 

Do Ist Pref. Ordins ary Shares...... 
Do 2nd Pref. Ordinary Shares ... 
West Cumberland Iron & Steel, L...| 


SHIPPING. 


African Steam Ship 
Amazon Steam Navigation 
Cunard Steam Shipping, 


General Steam Navigation.... 


Do 5 % 1877 (6758 issued) 
London Steam Boat, Limited 

Do 5 % Preference Stock 
|Mercantile Steam Ship, Limited ... 
Merchant Shipping, Limited 
National Steam Ship, Limited ......| 
Peninsular and Oriental Steam 

Do New, 1867 

Royal Exchange Shipping, Limite “di 
60 | Roy: ul Mail Steam . wasn oe 
| 20 |Union Steam Ship, Limited 


Closing 
Prices. 
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34 | 34 | British American Land 
1 | 











GAS. 


< Closing 
Name. Prine 








10 | 10 Alliance & Dub. Consums. max.10 %| 15} 16} 
bd EL AR | Rt ERS SE ae ry 53 64 
20 | 20 |Bahia, Limited ............ 17 18 
50 | 20} Do 10 % Preference, Limited... mas tas 
5| 5 ember Limited ......... 5} 6} 
WE Gt ENO TOW vaccceasansceceschces sebecestt ae ane 
Stk./100 |Brentford Consolidated pee f 153 158 
20/20; Do5 % Preference sia aati lett 
20 | 20 |British ............ ...| 32 84 
20 | 20 |Cagliari Gas and W ater, ‘Limited...| 20 21 
Stk.|100 |Commercial .................. ee 
Stk./100 Do New Stock ...... .., L137 142 
Stk./100 | Do 4}% Debenture Stoc -. 1195 110 
20 | 20 (Continental Union, Limited ... 32 8B 
20 | 14/| Do New, 1869 & 72 ..0....c..ccccecceeee a. 2 
20; 20} Do7 % Preference... wee 
10 | 10 |European, Limited ...... scsedencdcelt AL ae 
10 CORh, SEN de iccurckietwinbence weeeeel 19R 243 
BE eh INP POON en sackdesinkesucancns ..| 93 92 
Stk./100 |Gas Light and Coke A, Ordinary 1177 3 
Stk.,100 | Do B, 4 % maximum... nse Sergi 2 
Stk.|100 | DoC,10% Preferential 215 22 
Stk.|100| DoD,10% — 215 290 
Stk.100| DoE,1l0% — .--.feld 220 
Stk.100 | Do F,5% MOL birceenned }105 110 
Stk.100 | DoG,7;}% — eee S 
Stk. 100 | Do H,7 % maximum ..|182 38 
Stk..100 |} Do4 % Debenture Stock {103 105 
Stk. 100 Do 44 % — ....{L07 110 
10 | 10 |Hong Kong and China............... 154 16} 
Stk. 100 |[mperial Continental ......... 188 192 
Stk. 100 |London ...... woman 1194 199 
Stk.100 | Do 1st Preference ...... 1125 130 
5 5 |Malta & Mediterranean, Limited...| 2 2} 
5 | 2} Mauritius, Limited wo oe 
100 100 | Metropol. of Melbourne 6 % Deben.) ... 
20 | 20 | Monte Video, Limited ................. 16 17 
5 5 'Ottoman, Limited | 2 2 
5 5 |Oriental, Limited . se 62 72 
5 TURD ROO evo cecccscccccueesse | 52 6% 
5 i | DoNew,; 1870 *.......5..:. | 1g 1} 
10 | 10 |Para, Limited 63 7} 
10 | 23/Petersbourg and Viborg, Limited Se 
20 | 20 ti o de Janeiro, Limited | 244 253 
10 | 10 |San Paulo.................0.6. 4 15 
Stk.|100 |South Metropolitan, aN .. 202 207 
Stk.' 100 Do B 176 180 
Stk./100 | Do Perpetual 5 % Debent. Stock./125 120 
5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original ee 9 10 
10! 8 | Do New Ordinary .................00.. he 4a 
Ls AND AND IN NV. EST MEN NT. 
25 21}/Australian Agricultural 


1 |Canada Company .............. 
1 |Central Argentine Land 


1 

U7) Ee PRR IIR ncisen censcrasecovns 

50 | 5 |Land Securities, Limited.. | 2 2 
0} 10 |Natal Land&C ‘olonisation Ce oO. Lim ‘| 11 12 
3| 3 |Newfoundland Land, Limited ... 1; 13 

Stk.|100 |North British Australasian, Lim. 63 68 

Stk.|100 | Do6 %irre sdeemable Guaranteed/111 116 
5 | 1 |Otago & Southland Investment L.. li 3% 

Stk.|100 |Peel River Land & Mineral Limited) 90 92 
10 | 2 \Queensland Invest. & Land Mort..L.) 3 33 
10} 13! Do Add.Sharesiss.at}pm.all pd.) 2§ 23 


Stk.|100 Scottish Australian Investment L..'212 217 





Stk. | Do New Ord.iss. at35 % pm.all pd.|105 110 
Stk./100 | Do 5 % Guaranteed Preference...\112 114 
Stk.100 | Do6 % — ... {130 135 
25 | 25 ‘South Australian Land ......... ... Of 59 
30 | 30 | Van Dieman’s Land ............ 33 37 
WATERWORKS. 
“we 4s 1 
20 | 15 |Antwerp, Limited ........................| 203 213 
Stk./100 |Chelsea wees. {207 212 
20 | 20 |City of St Pe tersburg, ‘Limited ..... Som) ie 
10 | 10 |Colne Valley ti |} 10 11 
Stk. |100 |East London 208 oo 
50 | 50 |Grand Junction Ma: 1ximum 10° ‘o 1123 12 
100 |100 | i\Kent .. iced veaeee [25 295 
10 | 2}|Kimberley, Sidaatbedh svat viswestans “| 43 5} 
100 |100 |Lambeth Mi aximum 10%... 1213 218 
100 | 30 | Do 10 % Nos. 14,285 to 15,782 








| ee 
100 |100 | Do7} % Nos. 4,001 to 7,662... 1180 185 
100 | 30 | Do 7$ % Nos. 12,987 to 14,284... | ae 
Stk./100 | Do +4 % Debenture Stock......... 109 112 
100 |100 |New River, New....... seseeeeee [390 390 
Stk./100 bs Do 4 % Debenture Stock...... oil = ; 
20 | 20 |Odessa, Limited, A 6 % Preferred...| 73 83 
SO D0) ei iiesh al ateinicn nmin 33 4 
100 {100 |Southwark and ‘Vauxhall juxupicipes ee ee 
61 61 | West Middlesex ... ee: 
10' 3 Do New Shares ...... mpinilice! 
TEA AND COFFEE. 
Te i I TD icccsccconccccnccenseccecscaccens 47 
20 | 20 British Indian Tea, Limited .........) ¢ 4 
20 | 20 |Darjeeling Tea, Limited ............... 26 
10 | 10 |Eastern Assam Tea, Limited .. 
10 10 |Hunasgeria Coffee, Limited 3 
20 | 20 |Jorehaut Tea, Limited.......... ooo] OS 
10 10 |Lebong Tea, Limited ...............++ i 
10 | 10 |Luckimpore Tea Com. of Assam, L.| 74 8 
1 OW ee 1 
5 | 5 |Moyar Coffee, Limited, 1380 ......... 2 4 
10 | 10 |Ouvah Coffee, Limited ..... | 9 10 
| 10 |Upper Assam Tea, Limited............) 2 2 








COLONIAL AND FOREIGN MINES. 











Paid. 
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35,000) 2 
60,000} 1 
70,000) f 
20,000| 23' 2 
10,000; 50 | 50 
82500, 4) 4 
20,000) 7 
125,000) gy 
150,000) 1 
61,000) 5 
50,000 $3 
120,000 1 
200,000) 1 
75,000) i 
92,945) 
97,528) 10 
100,000) 1 
30, 000) 10 
25,000! 2 
55, 000} 2 
mall 8 
100,000) 1 
150,000} 1 1 
150,000) 1 
100,000) 1 
200,000) 2 
20,00 J 5 5 
15,000; 3 3 
165,000} 2 2 
135,00 1 3 
120,000) by 
66,000 5 
100,0001 100 100 
20,000 5 
209,06 ) 1 
125,000 1 
50, 000) { 
80 “0 0} 3 
1 £,000) 20 
100,000! 1 
349,000! 1 
190,080 l 
| 
5 $000! 5 
17770601 '100 | 100 
24817801 100 | 100 
2484750! 100 10 
225,000) Ww 
1 10,000 l 
25,500' 10 | 10 
200,000 15 
120,000) i 
80, 000) 
122,500! 2 
140,625) 2 
100,000) 1 
100,000! l 
253,0001'Stk.} 100 
160,000! 1 1 
63,230; 10 | 10 
31 000! 10 | “ 
43, 174} ... 2 
10,000; 10 | “6 
80,000) ‘ 
75, ooo 1 
40, 1000) 1 


BRITISH MIN ES. 














Assheton, Limited 
Devon Great Consols, L.| 
East Caradon | 
Great Laxey, Limited... 
1 |Hingston Dwns.Con.,L. 
|5/19/5 |Marke Valley 
33 Mwyndy Iron Ore. Lim. 
1} {South Caradon 
.-. | 6/56 South Condurrow 
. |7/12/4 South Wheal Frances... 
6 |Tanxerville, Limited . 

10} ‘Tin Croft... : 
4} 'Van, Limited... 

| 6/100 |West Bassett... 
55/150 West Seton 






























|Alamillos, Limited 
|Almada & Tirito Censol. 
Silver Mining, Lim. 
7 |Australian . 
2} |Australian United Gold, 


Bilbao Iron Ore, Lim... 293 30} 
\Canadian Co 

















Cape Copper, Limited... 
|Chontales, Limited 
\Colar Gold Mining, L. . 
Colorado United, Lim... 
\Copiapo, Limited ...... 
|\Dev4élah Central Gold! 
_ Limited 



























































lesan Provident Gold! 
| Mining, Limited ...| 
Don Pedro North del! 

Rey, Limited 
‘Eberhardt & Aurora, L.| 


ad 


on ele 


Bilver Mining, Lim, 
Flagstaff, Limited 
Fortuna, Limited 
\Frontino and 
| Gold, Limited 
General Mining Associa-| 

tion, Limited 
Indian Glenrock Gold| 

Mining, Limited ... 
i Phoenix Gold) 

Mining, Limited 
Indian Trevelyan Gold) 
| Mining, Limited 
I. X. L. Gold afta Silver| 

Mining, Limited ...} 
La Plata Mining and! 

Smelting Company) 

of New York........ 


: ob 





Mining of Utah 
|Linares, Limited | 
oti and California,| 


Gold Mining,| 


_ 
oom oe 


aden ne L| 
New Quebrada, Limited| 


New Ze: als and Kapanga 
Gold, Limited 
Monde Gold 
Ooregum Gold Mining 
of India, Limited 
Panulcille Copper, Lim. 
Pestarena United Gold,’ 


eee «& 


an 


Pontgibaud Silver Lead| 
Mining & Smelting. 

Port Phillip, Limited.. 

Potosi Gold Mining, i 


Mining, Limited ...! 
Richmond Consolidated! 
Mining, Limited | 
Rio Tinto, Limited, 5 %' 
Mortgage Debentr.! 
(Spanish Coup, Bds.)! 
g. Buds, 1880) 98 100 
Do do to Bearer 


Rossa Gr ans, Limited | 
{Ruby and Dunderberg| 
Consoltd. Mining, L.| 
|Santa Cruz Sulphur and} 
Co »pper, Limited . 
Australian, L.| 


~I 
ee 


Sierra Buttes Gold M.,L. 

Do Plumas Eureka 
South - East y 

Estates & Gold M.,L | 


oe — 
CV Oe Oe ws 


~ 
oe 


Mining, Limited ...| 
St John del Rey, 
{Tambracherry E 
Wynaad Gold M., L. 
‘Tharsis Sulphur, &c., L| 


Lim... 230 + 





"lV. ancouver Coal’ Limtd. | 
\Wynaad Perseverance) 
Estate & Mining, 
lYorke Peninsula, 
Do Preference ........./ 
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Of Imports, Exports, and Home 
22 weeks ending June 
pared with 18380, 

FOR THE 
*,* Of these articles duty free 


the head Home Consumption. 
| 





1881. | 
tons. 

West India.................. 37,615 

PRE 2,460 
a y 


| African 
| Bengal... 
| Madras 











| IMPORTED, 
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Revenue past Half- Dividend per ; i. 
Capital Year. Cent. | & ‘ si Agcregate 
. _— & ——— ost |, . Te 
Eapinded’ Gross |, Work: [Interest ona | 1st |2na| 3 | fg l|¢ {2 § Receipts of Half- | Miles Open 
ex Leased - ing E X-) Rents, |tr1¢ | Hf. HIf.| Name of Railway. be > | 3 b. eS. per Year. in 
Lines. Re | penees, ee of | of | of | % o3 | 2 = | 22 Mile aay 
| ceipts. |. D ¥e ~ |1879'1880 1880 = a an —_——- —__ 
| uty.) ences. Se a ie Ha 1881, 1880, 1881, | 1880 
£ £ 2 | #£.}1%1%|/% [1983 | 2 | 2|e £ £ £ re: 
775,508 27,294, 18,766 9,873, 13 | 14 | 2 Belfast and County Down'June3 614 967 929 17,570 22 19,344 19,672, 443 44 
1,828,991) 90,047, 50,340) 27,604) 25 | 24 | 2 | Belfast & Nrthn. Counties 3 «1,624; 2,016) $640; 3,5 13,419 27 136} 1368 
36,452,828 ,1,344,190 682,615, 504,317) 15 | 14 | 1} |*Caledonian ..... 5 19,085) 36,187) 55,272; 52,662 48,604 73,106; 16,34. 933,369 750 7 74, 
oe ap eens ore 1 li 1h oe. Ww icklow, & Wex -" e — : sal aiithad rope . 136 136 
,659,915 290,10: 3,59 374 2 3} | 3} |Furness 5 03 2.2 44.3758 127 9 
10,169,799| 530,213) 259,012! 152,926, 2 23 | 24 |*Glasgow & ‘Sth. -Western 4 21.618} 21,006, 31,070 327} 3044 
$4,991,351/1,624,523, 842,172} 635,656) 12 | ... | 14 |Great Eastern ............ 5 61,565) 48,656, 41,954 S41 | S34 
31,731,066 1,664,193, 866,457) 533,607; 34 | 2 34 'Great Northern ......... 5 69,447; 60,586 37,423 848 844 
5,974,287, 31€,808 162,689) 78,528) 2} | 2§ | 23 |Great Northern (Ireland) 3 92 10,448; 10,895 12 2,793 £67 458 
4,006, 552 13 39,042; 72,815, 66,434) 4 . |... “Great North of Scotland! 4 38 5,238 §,215 i4, 815 > 2703 2703 
oe ‘ 196,879; 45,809, 2 | 23 | 24 Gt.Southrn.& er 83 8,102! 6,516) 14,618; 15,181 15,513 ; 474 | 474 
67 "50L7 11 3,637,727 1,826,771 1,427 ,268 23 | 2& | 24 *Great Western 5 76,617 80,810 157,427, 139,740 81,381 1: 2 42 oR 462, 2,151 2,145 
34, 019,665 1,856,002) 984,042 "460, 363, 2g | 23 | 22 Lancashire & Yorks hir e 5: 28,451) 392 S54) 68,005, 61,138, 69,428 138113 ‘ 1 521 "976 490 $7923 
6775 5,086,321 2556,001 1,313,540 32 | 33 | 4 London & North-Western 5 ¢ 5,179,326 49,770) 122/16 Sak 3,886,391 1,7203 1,713 
2 948 1,104,012, 472,790, 350,479 44 | 2$ | 4) |Lon., Brightn., & S. Coast 4 35,859, 53,520) 143,145 784,115 783,489, 4013 3292 
93°52 181 1,423,167; 742,170, 334,611; 3§ | 23 | 34 |London & South-Western 5 49,899 29,620) 79,140 991 995 1,003,659) 794 794 
23,891,421 "647, 784) 316,074 296,335... | ... | ... |London,Chatham,& Dover 5 4 22,160 156,111; 171 33} 136,: 138,336, 153} 153} 
"988,084 68,353, 31,381) 11,600! 3} | 13 | 32 |Lon., Tilbury, & Southend 5 22 1,938 21,956 61/131 } 39,590 45 
24,551,654) 938,501) 438,925 450,545 13/1 | 2 {Man., Sheffild, & Lincoln. 5) 8,815, 23,226) 32,041) 33,247 91,604 119) 81} 666,060) 716,246 2683 
827, am 70,545) 27,347 1,588 42/5 | 5} |Maryport and Carlisle ...|My.29 460; 1,791) 2,251) 2623 20,100 55, ... 53,079 56,207 i} 
9,050,82: 280,134, 101,037, 99,067; 24 | 23 | 24 |Metropolitan.................. Juned we a 11,315, 10,677 709,865 887/122 251,547; 238,628 8} 
625 9,191 5,176 GOT ice | ocd | sce | EOE DE WFODM coccevens | aor Bie 557,500 5 1} 
176,638 81,740, 99,136 2 2 2 ‘Metropolitan District 5 ” 6,965) 7,155 434,187, 546, 774 169,095 23 
67.7 19.8 25: ne tains yi 1,772,419 978, 109, 3 | 3 34 |Midland ............ 5 54,325. 78,307) 132.632! 119,099 55,151, 108140 | 2,867,963 1,225} | 
144,865) 64,399 14 | 2 14 Midland Gt. W estern (I. ) 3 3,651 8,910 9,529 2,320; 24) ... 172,982 370 | 
9 588,620 561,5C1 ; % | 1 |*North British.. 5. 18,087 £7 52% 44,065 31,452. 49 84 798,585 797,583 9553 
1,668,201, 759,161) 33 | 4 41 |North-Eastern .............. 4 36,232) 86,743 122.975 119,233 57,587) 82165 , 2,548,258, 2,593,228 1,490 (1,490 
$886 931 109,514, 49,554; 33 | 33 | 33 |North London ............... ‘\My.29 5.442) 3,266 8,708) 7,767 324,019 725.190 | 178967, 173421 ° 12 12 
OR DO) =< 10 any 5 N. Staffordshire— Juned) 3,695, 6,784 10,482) 9,444 ome 55, 863 2 o~p aan! ang ni0 § 9 9 
7,788,441, 320,502, 161,840) 109,602 1} | 18 | 13 - Fos sfonde“ 1 : 9971 1.677 15\ $22 196 279,012 § aa oa 
1,310,580, 78,353 32,698 5 5 5} |Rhymney ceaaminte mena 4 ; : 98 3,114 20,547 50205 65,102 653 358 | 
20,605,306 1,137,403 511,094 8 | 2 { South-Eastern ............... 4 33,132, 11,314 44.449 38,618 58,177 125 144 754,972 S54 354 
2,441,565) 257,280; 121,027 6 |7 |8 |Taff Vale ...... 4 oe * 10,074) 10,588 06,440 150 267 ‘ as 67 67 
oat 1}, 14 | 14 |Waterford and ‘Lime r ick 3 2,642; 2,778 ~ 18 141} 1413 
COLONIAL AND FOREIGN. 
Receipts. {| Total Receipts. “Receipts. | Total Receipts. Receipts. Total “Receipts. 
Week r coat I 
Name E eed ee ee eee Name Week oat <a Name | Week {PP iar 
indng.' 1881. | 1880.! 1881. 1880. | , Endng.! 1881.! 1880. 1881. 1880, J Endng. 1881. 1880. “1881. 1880, 
£ £ £ £ £ £ . £ £ £ £ 
Bahia & S.Fran.| Apr. 23 817 691 21,244 17,025 | Madras .... Apr.16 8,100 11,047. 159,496 166,815 Smyn &Cassaba May 15; 2,207 3,034 46,2 
Bmby.,B.,&C. 1. 30, 26,029 23,276... Meridnal, Italy May 27 28,916 27,053 566,758 474,839 nde ... Apr. 18) 27,178 26,219 S54, 
Det. & Miiwkee. June 2 4,800 4,400 91,100 94,000 | Ottoman : 21) 1,881 1,396 37 28,224 sc uth Austrian M: ay 27; 6 ; 1294913 1265 
East Indian .. 4 76,064, 59,374 1,784,926 1700780 | Oude & Rohlknd Apr. 2. 9,742 9,082 121,137 115,003 | South oie Apr. 23 s .520 108,515 103, 
Kastern Bengal Apr.30 5,590 6,952 113,449 122,902 | Paris & Orleans May 27 92,920 89,936 1,830,645 1792462 | Sthn. of France May 27; 42,318 48,0 2 l 027.1 8 1054038 
G.Tk.of Canada June 4 45,173 36,930 966,858 888.548 Do New ..... ” 97 38.366 ; 39,644 792.868 Do New 87) 2.794. 18 3 «6414608 370,448 | 
Gt. Indn. Penin. —_ 23 76,738 65,190 cores 850,01 32 | Paris & Meditr. 27 245915 2% 53 4708913 | Wstn. of France 27) 64,301 64,707 1,212,928 1266438 
Gt.W.of Canada June 3 18,6 19,460 383,100 340, p00 Do New iapiee 27 16,835 18, 372,084 Do New 27| 31,084 30,836 596,950. 589,781 | 


* The aggregate is reckoned in these cases for the half-year beginning 














470 606 Foreign . 
5,671 


3,907 


8,689 aa 
2,029 


Total 98,509) 
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86,269, 29,887 
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> TTY 
STATEMENT ee 
Consumption of the following articles in the oe Exp ae & De. = 
4, 1881, showing the Stock on June 4, 1881, com- IMPORTED LIVERED TO Vat. Homer Consvuy 
1881. 1880. 188] 
PORT OF LONDON. capil ataasdatoaieal 
the deliveries for Exportation are included ander rals, | 
West India.. 456,075) 397,500 ! 
AQT AN xr 7 East India... 37,800) = 36,180) 5 $1,670 | 
EAST AND WE ST. INDI A PRODUCE, &e. Secs ‘3875 51'525I 01375, 34,065] 139,640 280'815 | 
4 AR. EXPORTED. 
| Vatted 578,385 557,740 363,915} 341,955 186,950) 182,385) 326,430 413,100 
DELIVERED, Stock. — - aia anna | 
tie _ f eae Total l 603.710 2.09: 3,680! 907,695)1,002,780 915,545, 972,090)2,025,875 2¢ 89.525 | 
1880, 1881. 880, 881, 880. 
ba aera 1 1881 aa COCOA. | 
tons. tons. tons. tons. tons. | 
47,902 27,848 13.354 18,110 25,146 IMPORTED. EXPORTED. Home Conscump. STOCK. 
9538 2,230 1,766 965 Se ere | enemas | wemeeemnrree — —-— 
1,584 672 125, 3,967 ewts ewts. cwts. cwts. cwts. | cwts ewts cwts 
1,867 809 210 155 | B.Pintation| 81,693; 69,314) 14,067 17,403 36,546, 3 68,062) 38,538 





3,955 15,820 22,990 3,586 21,551 11554 | 


40,393 40,182] 42,799 


89.425 "50,092 
























| 
' 
Java, && 5 5) 10,628 187 37 23,555 | ppr r 
sous cess 68 2,042 3455 3 PEPPER. | 
are 1,602 218 2.2146 Be tons | tons. tons. tons, tons tons tons “— 
Ms cas! savy: Siig 7 3,074 1,285 3.573 3.075 | White...... 548) 1,373)... 649 1L28t 1,736 | 
| Porto Rico...........0+0+0+. 2,171 : 766 989 1,770 | Black 2,284 2,764). 2,272) 4,931 3,634] 
Sl innttichstiinntesecepsounmeien 66,7 747; = 49,335 7 303 53,300 7,389 7,092 | pkgs. pkgs pkgs pkgs, pkgs pkgs pkgs. pkgs 
sdiftteniapragelhmenn ——— | MUTMEGS.| i198; 153) .. |... | 1.105) 1,568; 1,494 | 
GI sxcnsciiessithadencs 141,867] 139,213 iD 131,272, 73,173 83,239 | CAS. LIG 42,945, 42,945 | 13,807). 10,378 115,656) 92,429 } 
| CINNAM’N 8,878, 8,578 ; . + 4308 5,337) $10,284) 10,909 | 
MOLASSES. ———_ —— |— —————_—$ ——_ —_ 
bags. g bags bags. bags. bags bags. bags. 
IMPORTED Home ConsumMp. Stock. PIMENTO. 10,786, 31,601) { 8,755 16,686! 19,221 —y 
--- - ——— - _- —__- - — | RAW MATERIALS, DYESTUFFS, &c 
we at tons tons. tons. tons. tons. | tons | tT pawome. Laatons. | RerODs “s oe = Seaae ons. | 
| West India seeees 767 1,460 295 2,77 641 2710 | cocHIN’T serene. § = ons. | serons ones serons, | serons. | serons. | 
Voreion ORC 9 Or 2 + 4 O09 ote eT) whe ‘ Oe 
Foreign on 121 9 <s 804 os f . Jee | chests. ghosts. chests. | chests. | chests. | ch . chests. chests. | 
| Total 1,056, ‘1,581 720-3575 a re, er ee he | eee) ee “fi 
| ss se 4- : _ ° ° * ye | JnS. vOns. ve. = ) oi ' 
' as LOGWOOD.| 1,921. 2,001 ie 1,466 1,526 = 2,1 308 | 
— 7 Tin : | FUSTIC 473, 432 342) "510 397 | 
ahh COFFEE. 4 INDIGO. 
? chests. | chests. | chests. | chests. | chests. | chests. ! chests. | chests 
DELIVERED FOR East India...| 16,733, 12,256 8,566) 10,345) 15,465 17,122 | 
IMPORTED. Homer CoNSUMP- STOCK. eerons. | serons. | serons. | serons. | serons. | seron serons,  serons. 
TION AND Export. Spanish 5,376 5,136 i 4,322 2,859 3,493 3,077 | 
—— —_ 5 @ TPRTRE 
| J ; tous. tons. tons. tons. tons. tons. | Nitrat f oa cance — - a , ‘ 
West India 3,351 3,044 2.483 2.279 2.097 es) tra e o tens, tons. | tons, tons. | tons. . tons tons. . tons < 
Ceylon 9,543 16,067 9,648 9.525 e« 10,200 i otass a 3,337 3,057 | 2.305 50) 2,662 1,782 
Bast India... 3,460) 6,613 3711 2714 5.277 NitrateSoda 4,111 1,042 — = 4,988 4,596 1,133 2,487 
| Mocha ...... Deiadews 349 320 506 WO cee COTTON. 
| Brazil dena, 3,373 2,984 5,314 3,879 | bales. baies. | bales. bales. | baics. bi bales. bales 
Other Foreign 3,822 2,384 3,312 2.557 | BE. India, &c.| 51,243, 64,595) ... | ... | 44,995 36,945 40,078 | 
' ahaa aia wee. : ) : | oe 
te hice 23,898} 35,761! 21,536 24,150 23,788 | si Leds} |1,886,461)1,680,363, 135,793 Pe ely A eee 
ov NEE slecbiceniciicnmashcnaees 72,096} 73,233 46,475 38,995 55,245 46,807 Total ...|1,937,704, 1,744,958, 135,793, 131,740 1,270,835 1,522,260 939, 375 815,618 | 
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June 11, 1881.] 
[MPERIAL BANK OF CANADa. 


Heap Orrice.—Toronto. 
H. 8S. HOWLAND, President. 
D. R. WILKIE, Cashier. 

The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 
the Dominion, and grants letters of credit. 

Agents in England.—Messrs BOSANQUET, SALT, 
and Co., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 

CANADA, 


] OMINION OF 
ONTARIO, MANITOBA, and NORTH-WEST 
CANADA. 
THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 





that they are prepared to receive moneys for trans. | 


mission, and to issue letters of credit, particulars and 
terms of which may be known on applicatian to their 
agents in England, Messrs BOSANQUET, SALT, and 
CO., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 


BANK of NEW SOUTH WALES, 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 





Capital paid up 
Reemerve FON  occccccccccesceces 


Letters of Credit and bite granted upon the 


branches in the Australian and New Zealand Colonies. | 


Bills purchased or forwarded for collection, 


DEPOSITS RECEIVED FOR FIXED PERIODS | 


on terms which may be known on application. 
DAVID GEORGE Secretery. 


y 1a \ Bg Th 
TH E CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

. Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom, 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada, 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager, 

30 Lombard street, London, E.C. 

BANK 


COLONIAL 
NEW ZEALAND 

Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000 ; Subscribed Capital, £1,000,000 
Paid-up, £100,000 ; Reserve Fund, £28,000, 
Number of Proprietors 1,848. 

Heap Orrice—Dunedin, Otago. 
DIRECTORS. 

George McLean, Esq., M.H.R., President. 

Hon. W. H. Reynolds, M.L.C. 

A. W. Morris, Esq. 

Hon. Richard Oliver, M.H.R., Minister of Public 

Works. 

James Rattray, Esq. 
Hon. M. Holmes, M.L.C. 
W. J. M. Larnach, Esq., C.M.G 
GENERAL MANAGER. 
George Cowie, Esq. 
Lonvon Orrice—No. 13 Moorgate street, E.C, 
DIRECTORS. 
A. G. Anderson, Esq. 
L. H. Courtney, Esq., M.P. 
David Mackie, Manager. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills 
negotiated and collected, and other Banking business 
transacted with the Colony. 

DEPOSITS. received for fixed periods at liberal 
rates of interest, which may be learned on application. 





HON G 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up, 

Reserve Fur.d, $1,800,000, 

QOourt or Directors AND HEap OFFicE InN Hone 
Kona. 

ComMITTEE In LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

MANAGER—David McLean. 


Bankers—London and County Banking Company, 


Limited. 
3RANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila, London. 
Saigon. 


The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
als9 receive Deposits for fixed periods, at rates vary- 
For 12 monthscertain, 


ing with the period of deposit. 
they allow 5 per cent. per annum, 
The Corporation issue Letters of Credit and Cir- 





OF | 


| be had on application. 





KONG AND SHANGHAT | 


THE ECONOMIST. 





THE LONDON JOINT STOCK THE BANK 
BANK, 


Princes street, London, 9th June, 1881. 


Notice is hereby given, that the next HALF- 
YEARLY GENERAL MEETING of the Share- 


holders of this Company will be HELD in the Board 
Room of the Bank, in Princes street, Mansion House, 
on THURSDAY, the 2lst day of July next, at 
TWELVE o'clock precisely, to receive the Report of 
the Directors and announcement of Dividend. 

Notice is also given, that immediately after the 
conclusion of the business of such General Meeting, 
an Extraordinary General Meeting will be held for 
the purpose of electing a Director in the place of 
John Stewart Oxley, Esq., deceased, and that any 
qualified Shareholder intending to become a candi- 
date for the office of Director, must give notice in 
writing of such intention at this Office at least thirty 
clear days previous to the said day of election. 

Notice is further given, that the Transfer Books 
of the Bank will be Closed from the 30th instant 
until the 7th July next.—By order of the Board, 

EDWARD CLODD, Secretary. 





| BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—4 Old Broad street, London, E.C, 
I ia sun <tiscctcecevesseee £800,000 
Reserve fund ............... 250,000 


DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 


‘ ’ Tr ‘ 
C HARTERED MERCANTILE 
' BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
In CEYLon ....... Colombo, Kandy, Galle, Matale 
PROG Racccccensewsin Bombay, Calcutta, Madras, 
Rangoon. 
Srraits SETTLE- 





a Singapore, Penang. 
JAVA .... .... Batavia, Sourabaya. 
CHINA ............... Hong Kong, Foochow, Shanghai. 
SRI So icicsevesctes Yokohama, 


BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


Y , r \ 
THE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833. 

Capita, £1,060,000. RESERVE Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

CurRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL1Ss issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 





| money agency, British and Indian transacted. 


J. THOMSON, Chairman, 


‘ T mn Y ~- 7 
(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £297,500. 

LETTERS of CREDIT and DRAFTS granted on 





cular Notes, negotiable in the principal cities of | 


Europe, Asia, and Ameria, for the use of travellers. 
They open Current Ac.ounts for the convenience 


of constituents returning from China, Japan, and 
India, 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 


Interest and Dividends on the same as they fall due 


Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 


and August 





' 
. . 
and all other banking business with the Australian 


the Head Office at Melbourne and the following 
branches :— 

Iw Vicrorra.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Northcote, Penshurst, Prahran, 
Richmond, Romsey, Sale, Sandhurst, Sandridge, 
Scarsdale, Smeaton, Shepparton, Stratford, Taradale, 
Trentham, Violet Town, Warrnambool, Yarrawonga. 

In Sourn AvustTrRatia.—ADELAIDE, Aberdeen, 
| Angaston, Auburn, Balaklava, Border Town, Cal- 
| towie, Clare, Crystal Brook, Edithburgh, Eudunda, 

Gawler, George Town, Hamley Bridge, Hindmarsh, 

James Town, Kadina, Kapunda, Koolunga, Kooringa, 

Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
| Mount Gambier, Nairne, Narracoorte, North Adelaide, 
| Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Waketield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In. WeEsTERN AUSTRALIA.—Perth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 


Fremantle, 


Colonies transacted. 
T. M. HARRINGTON, Manager, 
149 Leadenhall street, E.C 





HALF-YRBARLY DIVIDEND at the rate of five per 

cent. per annum on the Capital of the Bank will 

be PAID on the 5th day of July next to the proprie- 

a of shares registered in this country, free of income 
ax. 


and the 5th proximo, as the books must be closed 
during that period.—By order of the Court, 


[ONDON 


PE 


747 
OF BRITISH 
NORTH AMERICA. 


rated by Royal Charter. 
irectors hereby give notice, that a 


Inco 
The Court of 


No transfers can be made between the 2ist inst. 


; A. G. WALLIS, Secretary. 
No. 3 Clement’s lane, Lombard street, 
London, E.C., June 9th, 1881. 


CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

JOHN SUTHERLAND, Secretary. 


” - y Thea 

THE BANK OF WEST AFRICA. 

Notice is hereby given, that the LIS, of AP- 
PLICATIONS for SHARES will CLOSE on FRIDAY 
NEXT, June 17, for town, ant SATURDAY, June 18, 
for the Country. 

By order, E. GIBSON, Secretary. 
Offices: 33, L mbar! street, Lon ion, E.C. 





The following is an extract of a letter from the 
Colonial Office, under date the 4th inst.: “lf the Bank 
shou'd be seen to be well conducted, it may fairly 
count among its chances of goo! business its possible 
employment by the Government.” 


\ YT r T ¥ 
(THE BANK OF WEST AFRICA 
(Limited.) 

Incorporated under the Joint Stock Companies Acts 
1862 to 1880, by which the liability of each Share- 
holder is limited to the amount unpaid on his Shares. 

Capital £506,000, in 50,000 shares of £10 each. 

First issue of £150,000, in 15,002 Shar:s of £10 each. | 

Paymen's—£1 per Share on Application; £2 per Share 
on «llotment; £2 per Share Three Months after | 
Ailotment. No further cals will Le made without 
notice of at least three months. 

Directors. 

Sir Stephen J. Hi'l, C.B., K.C.M.G,, late 
Sierra Leone and the Gold Coast. 

G. D. Goluie-Taubman, Esq., Director of United African 
Company (Limited), Loncon. 

D. Macpherson Esq., Director of the Government Stock 
Investment Company (Limited), London. 

on Esq., merchant, 18 south Castle street, 

siverpool. 

M. Herschell, Esq., West African Merchant, Liverpool. 

U. J. Seddon, Esq. (Messrs Seddon 
African Merchant, Liverpool. 

James A. Croft, Esq., Director United African Company 
(Limited), London. : 

BANKERS. 

Messrs. Martin and Co., 68 Lombard street, E.C. 
Soxicitors—H. tisher Smith, Esq., 13 Mansion House 
Chambers, Queen Victoria street, E.C. 
Avpr1oR—W. :j. Gribbon, Esq., C-ariered Accountant, 
5 Great Winchester street, E.C. 

GENERAL ManaGer —C. Graham-Rosenbush, Esq. 
SECRETARY—E. Gibson, Esq. 

TEMPORARY OFrFicks—33 Lombard street, E C. 


Governor of 


Brothers) West | 








ABRIDGED PROSPECTUS. 

The Company is formed ‘or the ;»urvose of estab- 
lishing a Bauk in British West Africa, where no Bank 
now exists, to be styled “ The Bank of West Africa 
(Limited).” 

A sate, extensive, and most profitable field exists for ; 
the operations of a Bank in West Africa, and from the | 
nature of the »usiness and the absence of all competi- 
tion, very much higher rates can be obtained for loans 
and advances than in any of our other Colonies. 
Hitherto the trade of the country has been much im- 
peded for want of banking facilities, as merchants, 
having no means of obtaining advances on shipments, 
have to waic until their produce reaches England, is 
sold, andthe proceeds remitted. The country is teem- 
ing with natural products of tne most valuable de crip- 


tion and readily saleatle in England, «nd it is well | 
















































































known that the country has been denominated the Gold 
Coast on account of the rich deposits of gold which 
exists not far from the seaboard. Several of our other 
Colonies of much less commercial imporiance than 
West Africa give profitable employment to a number of 
prosperous Banks. 

The Bank will start with a practical monopoly of 
business in British West Atrica, and the success of the 
Banks established in the South African Colonies justi- 
fies the Directors in anticipating an «qually profitable 
business for this undertaking. In support of this, it 
may b- mentioned that the shares of the Standard Bank 
of British South Africa (£25 paid) are quoted at about 
57, and the dividends paid for tue last two years have 
been 16 per cent. 

It may also be pointed out that Colonial Banking has 
proved, after many years’ experience, to be especially 
safe and profitable, as is testified by the following 
statisties, namely :-— 


Paid up Latest 
per Present Divivend 
Share. Price. Paid. 
£ £ % 
Bank of Australasia ............ Mu FD w 
Bank of New Zealand ......... 10 .. BH wi 
Bank of New South Wales ... 20 ... 60 .. 19% 
Colonial Bank ..........ccce..0..00 2 .« @ «an 
Union Bank of Australia ...... —— ee 
Commercial Bank of Sydney.. 25 ... 106 .. 25 
Prospectuses and Forms of Application, and all 


further particulars, can be ebtained at the Temporary 
Offices of the Company, and of the Bankezs, Brokers, or 
Solicitor. 




































| LONDON AND WESTMINSTER 


BANK, LIMITED. 


Notice is hereby given, that a SPECIAL GENE- 
RAL MEETING of this Bank will be held at 
the Head Office, in Lothbury, on WEDNESDAY, the 
20th day of July next, at ONE o'clock precisely, 
for the purpose of receiving a half-yearly report from 
the Directors, and to declare * dividend. 

Ast June, 1881. T. P. SHIPP, Secretary. 


The Transfer Books of the Company will be Closed 
to prepare for the Dividend on the Ist July next, and 
will re-open on the 5th July. 

Proprietors registered in the Books of the Company 
on the 30th June will be entitled to the Dividend 
for the current half-year on the number of shares 
then | standing i in their respective names. 


Tue BANK OF AF 


‘ 
OF AF R ICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 
London, 

Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 


BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King W illiam’ s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 


GENERAL ManaGer—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 


JOHN MORRISON, London Manager. 


QRIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851, 
Paid-up Capital, £1, 500,000, 

Court or DrreEcrors. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Deputr-CHarnMaN—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brow n, | Hugh David Sandeman, 

Esq. | Esq. 
James Campbell, Esq. anarow Rd. Scoble, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 


AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh. 


FoREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&e., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1881. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c, 





REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 


WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY é CEYLON,MADRAS, 
and CALCUTTA. 
CHINA & JAPAN. 
AUSTRALIA and 
NEW ZEALAND, 


” ”» 
” ” 


OFFICES: 
122 LEADENHALL —, LONDON, E.C., 


5 COCKSPUR. STREET, S.W. 


HOLt OWAY’S OINTMENT AND 

PILLS.—Rheumatism and Neuralgia.—Though 
the former disease remorselessly attacks persons of 
all ages, and the latter ruthlessly selects its victims 
from the weak and delicate, the persevering use of 
these remedies wil! infs ullibly cure both complaints. 
After the affected parts have been diligently fomented 
with hot brine, and the skin thoroughly dried, Hollo- 
way's Ointment must be rabbed in finely and evenly 
for a few minutes twice a day, and his Pills taken 
| secording to the printed directions wrapped round 
each box of his medicine. Both Ointment and Pills 
are accompanied by instructions designed for the 
public at large, ane no invalid, who attentively reads 
them, can now be any loss how to doctor himself 
successfully. 
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ZEALAND) MUNICIPAL CORPORATION 
I’ AND OTHER LOANS. 

The Bank of Australasia, as agents for the Inver- 
cargill Corporation, will PAY the INTEREST on 
the above Loans, payable in London, on and after 
Friday the Ist July next. 

The Coupons must be left for examination at least 
two clear days before payment. Forms of specifica- 
tion can be had on application. 

PRIDEAUX SELBY, Secretary. 

Bank of Australasia, 4 Threadneedle street, 

4th June, 1881. 


AUSTR. ALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863. 

Heap Orrics—London. 

Capital subscribed, £1,750,000, 

Capital paid-up, £350,000. 

Reserve Fund (Consols), £27 5,000 
BRANCHES AND AGENCIES.—Melbourne, Sydney, 
Geelong, and Dunedin. 

Full particulars as to conversion of Debentures 

into Debenture Stock can be obtained from 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E. Cc. 


AU STRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863. 

Notice is hereby given that the Four per Cent. De- 
benture Stock transfer books of this Company will be 
CLOSED from the 20th to the 30th June, both days 
inclusive, preparatory to the payment of interest on 

the 15th July.—By order, 
R. H. CAIRD, Secretary. 

123 Bishopsgate street Within, E.C,. 


J ust published, crown 8vo, ‘cloth boards, gilt 
lettering, price 3s, 


FISTORICAL NOTES ON 
SHIPPING 
By PERCY L, ISAAC, 


Member of the Institution of Naval Architects, 
London: 
J. D. Potter, 31 Poultry, and 11 King st., Tower hill. 
1879. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


LA POSTA DI LONDRA 
(Illustrated). 
Price 1s, by post 1s 04d. 

The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America. 

Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £66s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s," 

ITALIAN ART. 

La Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs, 

Supplements in Spanish for the benefit of trade 
with Spain and South America. 

Offices: 13 vepnenees s inn, London, E.C, 


ALLEN’S PORTMANTEAUS, 


37 STRAND, LONDON 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS, 
DESPATCH BOXES, 
» OVERLAND TRUN KS, 
yy CAMP AND BARRACK 
FURNITURE, &c, 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING | BAG. For General Excellence 


()LDRIDGE ’S BALM OF COLUM- 


BIA.—Established sixty years.—Warranted no: 
to injure health or skin. It prevents baldness an l 
the hair tuining grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and Lis. 

2W ellington street, Strand, London W.C. 


“48 THE ECONOMIST. [June 11, 1881, 
CAPITALISTS, PAPER. 


T MAKERS, AND OTHERS.—For § ALE 
going business, with immediate entry, a Pa “i an 
capable of an annual output of 2,880 tons of the h _ 
est class of writing and printing paper. There yng 
abundant supply of spring and river water of excell > 
quality and great purity. The property possesas 
unusual advantages in many respects, and its walieaes 
connection places it in direct communic ation with 
the great trade centres of the United Kingdom. 
For further particulars apply to Charles Prenti 
Chartered A Accountant, 40 Castle street, Edinburgh.” 
—__—____ sh. 


LONDON LIBRARY, 


12 St James's square. Founded in 1841, 
PaTRoN—H.R.H. the Prince of Wales, 


The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages, 


Subscriptions, £3 a year, or £2, with entr: 
of £6; life membership, £26. Fiftee an cohen 
allow ed to country and ten to town members. Read. 
ing-rooms open from Ten to Half-past Six, Pro. 
spectuses on application. 
ROBERT HARRISON, 
to Secretary and Librarian. 


POLIS SHED PLATE GLASS— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London, 


QILV ERED PLATE GLASS 
for LOOKING GLASSES, with or without frames, 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and ‘estimates on 
- lication. 


E PATENT SILVERING COMP "ANY (Limited). 


SHIRTS. —FORD’S EUREKA— 


“The most perfec t fitting made.”—Observer, 
Gentlemen desirous of purchasing shirts of 
the best quality should try Ford’s Eureka, 
36s, 408, 45s balt-donen, 


‘ 
"| NGIDIUS.—THE ONLY NON- 
“ SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft as silk, and very elastic. 
Patterns and self-measurement free. 


R. - | re 41 Poultry, London, 


R OYAL~ AL POLYTECHNIC.— 


Lurline, the Rhine Maiden, by Mr George 
Buckland. — Arctic Exploration, by Commander 
Cheyne, R.N.—Porcelain Manufacture, by Mr J. D. 
Cogan.—The Photographer's Sunbeam, by Mr T. €. 
Hepworth.—The Rising in the Transvaal, by Mr W. 
R. May.—Etherdo, the Juggler.—The Microscope, 
Electric ity, the Isle of Wight, &c., by Mr J. L. King. 
—Fleus’s Diving Apparatus.—The Electric Railway. 
—Balmain’s Luminous Paint Room.—Recitals by Mrs 
Stirling and others at 3 on Saturdays. Admission to 
the whole ls. Open from 12 till 5 and 7 tall 10. 


STEPHENS’ WRITING 
AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


| Gives 4 good copies, and has remarkable fluidity, easy 


flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

one ir all attoners. 


‘DINNEFORD’ s MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHF, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, 


DINNEFORD'S MAGNESIA. 


SHIPPING IRONMONGERY. 


MERCHANTS’ MISCELLANEOUS 


INDENTS EXECUTED. 


LARGE OR SMALL PARCELS PACKED AND SHIPPED, 


ESTABLISHED 


DEANE’S. 


A.D. 1700. 


DEANE AND CO.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREB. 


TasLe Knives, Ivory, per doz, from 12s 6d to 55s. 
ELEctRO Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. 
E.ecrro Creets, from 12s 6d to £6 6s. 

Dis Covers—Tiz 21s; Metal, 65s ; Electro, £11 Ils. 


FrenpErs—Brigh’, 45s to £15; Bronze, ‘88 t to ‘£6. 
CoaL-ScUTTLES 48D VASES, Boxes, &e. 
BrEpsTEApS—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 
KircnHEneErs, from 3 ft, £3, to 6 ft, £30. 
Stoves—B right, Black, Register, Hot-air, &e. 
GaSELIERS—2 -light, 17s; 3-do, 50s ; 5-do, £4 4s. 

Gas CookING Stoves, with Air Burners, 10s 6d to £14. 


BUILDERS’ 


Parrer Macue Tea Trays, in Sets, 21s, 56s, 95s. 
ELEctTRO TEA AND CorrEE Sets, from £3 7s to £25. 
BronzEp TEA and COFFEE Urns. 

ELECTRO Liqueurs, from 40s to £6 10s, 


Lam ps—Patent Rock-Oil Moderator &e. 
Criocxs—English, French, and American. 

Curna anp Giass—Dinner, Tea, and Dessert Services 
KITCHEN UTEns1Ls—Copper, Tin, and Iron, 
CornicEs—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c. 
GarpENn Toots—Lawn-mowers, Rollers, Hurdles, &e 
Hot-WatTer Fittings for Greenhouses, Halls, &c. 


IRONMONGERY, BRASS FOU NDRY, IMPLEME NTS, . MACHINERY, STABLE FITTINGS, €&¢ 


DEANE AND 00. (46 Kive Wiiu1am Sreeer), LONDON BRIDGE. 
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The Directors invite particular attention to the fact that—The Vendor has covenanted to pay the Shareholders interest 
quarterly at the rate of 6 per cent. per annum on the amount paid on their shares for One Year from the date of 
Allotment, thus giving time for the erection and completion of the Dam and the Cotton Mill. 
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THE BOMBAY AGRICULTURAL AND 
MANUFACTURING COMPANY, LIMITED. 


Incorporated under the Companies Acts, 1862 to 1880, whereby the Liability of the Shareholders 
is Limited to the Amount of their Shares. 





areas 


IN 250,000 SHARES OF £1 EACH. 


2s 6d per Share on Allotment. 


(45,500 of these Shares are taken by the Vendor, leaving 204,500 for Subscription by the Public.) 
Subscriptions will be opened in London, Paris, Bombay, Calcutta, and Madras. 


2s 6d per Share on Application. 


DIRECTORS. 
Charles Lewinger, Esq. (Messrs Vogl Brothers Sucers., Merchants, 


Simeon Charles Hadley, Alderman of the City of London, Chair- 
man. Chairman of the Standard Bank of London, Limited ; 
President of the National Association of British and Irish 
Millers. ; 

George Clerihew, Esq., Director of the Credit Foncier of Mauritius, 
Limited, and of the Agricultural Company of Mauritius, Limited. 


James J. Frost, Esq. (late Messrs Frost Brothers), Warrington- 
lodge, Streatham-common. ; 


J. Walker, Esq., Director of the Lancashire 


SECRETARY—H. G. Young, Esq. | 


E. Maccall, Esq., formerly Manager of the Chartered Bank of 


Thos. J. Pemberton, Esq., Colonial Broker, Mincing-lane, Director 
otton Spinning Company, Limited, Oldham. 
(With Power to Add). 
BANKERS—tThe Standard Bank of London, Limited, 29, Lombard-street, E.C. 
BANKERS IN INDIA—Messrs King, King and Co., Bombay; Messrs King, Hamilton and Co., Calcutta. 
SOLICITORS—Messrs Francis and Johnson, 22 Austin Friars, £.C. 
AUDITORS—Messrs Quilter, Ball and Co., 5 Moorgate-street, E.C.; Messrs Spain Brothers, Andrewes and Co., Gresham-buildings, E.C. J 



















The Balance as required. No call to exceed 2s 6d. 


5, Hart-street, Wood-street, London, E.C.,) will join the Board 
after first Allotment of Shares. 


India, Australia, and China, Burmah and Shanghai; and of the 
Agra Bank, Shanghai. 


of the Standard Bank of London. 


OFFICES (pro tem.)—31 Lombard-street, E.C. 





This Company is formed for the purpose of developing Agri- ; 
culture and Manufactures in India. i 

The advantages of manufacturing on the spot the products of * 
the country are undoubted, the charges for shipment of the raw | 
material and the re-shipment of the manufactured goods being 
entirely saved. 

The Company acquires the valuable property known as the 
Kunnah Valley Estate, situated in the Presidency of Bombay, 18 
miles distant from Challisgaum, a station on the Great Indian | 
Peninsula Railway (203 miles distant from Bombay), with which 
it is connected by a Government road. The Estate consists of | 
about 7,000 acres of excellent land; it is intersected by two rivers | 
affording facilities for Irrigation. The climate is very healthy, 
the property having an elevation above the level of the sea of 
about 2,300 to 2,600 feet, sufficient to enable Europeans to work 
all the year round. A very full and satisfactory report has been 
made by a Government Surveyor, which, with a Map of the 
district, may be seen at the Offices of the Company. 

The Bombay Chamber of Commerce describe the cotton produce 
in the Kunnah Valley as of very good quality, and equal to middling 
New Orleans. 

Mr J. C. M’Coan, M.P., in his work “ Egypt as It Is,” gives the 
following description of this plant: “ The new plant, which is very | 
thickly studded with pods, grows to a height of nearly ten feet, | 
has no branches and only a few leaves, which permits its being 
planted much more closely than the common one. To distinguish 
it from the latter it has received the name of Bamia cotton, from 
its likeness to a vegetable of that name. Between 300 and 400 
ardebs (270 Ibs each) sold readily as seed in the market for £25 to 
£30 an ardeb as against £1 for the old seed. The quality of the 
new staple being quite equal to that of the old plant, the 
immediate effect would be at least triple the yield (and conse- 
quently money value) of this crop and without at all extending 
the area of cultivation.” 

“The latest available statistics for 1875 return 871,847 fedans 
(about an acre) as having been under cotton crop in that year, 
producing 2,615,541 quintals (of 110 lbs each) of ginned staple. 
1,954,555 ardebs (of 5 bushels each) of seed, and 3,749,446 loads of 
cotton sticks, of a total value of £12,267,487.” ; 

From this it appears that the average yield of picked cotton in 
Egypt, exclusive of seed, is about 330 lbs an acre, that of the 
Bamia variety, the growth for which the Estate is admirably 
fitted, being three times as much. The Directors confidently 
anticipate equally good results from an intelligent cultivation of 
this new plant in the rich soil of the Kunnah Valley. ners 

Special attention will be directed to the production of superior 
cotton and the selection ef seed for distributwn among the | 
growers. 





PROSPECTUS. 


and license to use and sell the Automatic Jacquard Circular and 


| Exhibition, who decreed them the highest award, viz.. the Gold 


| also shows a considerable, although less marked, increase.”—Times, 


' is confidently anticipated there will be produced 28.'0 warp, and } 
















































The Company, on very favourable terms, secures the sole right 


Straight Bar Knitting Looms throughout the Presidency of 
Bombay (except Scinde).. ~The Straight Bar Loom, with a mini- 
mum of power and cost, does the ordinary work of about twelve 
Power Looms. The originality and great utility of the Circular 
Machines. were fully recognised by the Jurors at the late Paris 


Medal. The Patent rights for England and France have been 
already disposed of for considerable sums, and the sale of most of 
the other Continental Patents is in active negotiation. It is 
confidently anticipated that a handsome dividend on the capital 
of the Company will be derived from the sale and work in India 
of these Looms alone, as their superiority in many ways over the 
Power Looms is appreciated by Manufacturers. Specimens of the 
fabrics, in different materials, are to be seen at the Offices of the 
Company. 

It is estimated that with the building materials possessed by the 
Company a new mill can be built, fitted, and set to work for 
£40,000, or 40s per spindle. 

On the authority of a Parliamentary Blue Book on East Indian 
Progress and Condition dated 12th August, 1879, the export of 
native cotton manufacture has increased from £512,374 in 1874-5 
to £1,142,732 in 1877-8, and continues on a steady rising scale. 
The saving effected by using the unpressed cotton in India is 
about $d per lb, or equivalent to 10 per cent. on the capital 
required to build a new mill. It is admitted by Mr Elijah Helm 
(of the Chamber of Commerce, Manchester), that “the charges 
incidental to double transit on cotton home and goods back to 
India amount to about 36 per cent. upon the value of raw cotton 
in Bombay ;” and as the dividends declared by several Joint Stock 
Mills running in Lancashire averaged, before the depression in 
trade, about 22 per cent., the profit on Indian mills, directed by 
practical men, should be considerably more. 

“The trade and navigation reports for the year ending the 31st 
of March give the following figures :—Grand total—Imports, 
62.08.40.213 rupees, against 52.82.13.980 of the previous year; 
grand total—Exports, 75.98.13.480 rupees, against 69.24.75.106 
rupees. ‘The number of steamers and sailing vessels employed im 
the foreign trade which entered Indian ports during the year 
under review was 4,006, aggregating 2,512,965 tons, while 5,116 
vessels, aggregating 3,152,660 tons cleared. The figures for the 
previous twelve months were: Entered, 3,910 vessels, of 2,264,023 
tons ; cleared, 5,086 vessels, of 2,796,623 tons. The coasting trade 


Monday, May 16th, 1881. 
By a mixture of the finer cotton with that of native growth, it 
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These cloths form the bulk of the grey goods imported into India. 

With regard to the coarser qualities of goods, it is stated that 
the Indian industry, if judiciously managed, must inevitably 
supersede imported goods in the indian markets. There is a 
demand for internsl consumption sufficient for double the mills in 
existence. 

The Kunnah Valley commands a large and important —— 
growing district of the Godavry, and, “being surrounded by : 
extensive hand-loom industry, a market for manufactured jaaea is 
at once secured. 

Native labour can be obtained in abundance in the immediate 
vicinity at the very moderate rate of wages for men 6d, and for 
women 3d a day. 

Liberian Coffee—The climate, altitude and soil of the Estate 
appear to be of a most desirable nature for the culture of this tree. 
It is proposed to cultivate 1,500 acres with the Liberian Coffee 
tree; this, taking only 400 trees to the acre, is estimated to pro- 
duco about 5,000 ewt of coffee. 

Tobacco of very superior quality, which flourishes on the Estate 
under native culture, can be grown ata large profit; it promises, 
at no distant date, with a proper system of curing, to be one of the 
principal products of India. “The exports in the last financial 
year amounted to 12,63,222 rs. in v alue,a very considerable increase 
on former years. Imports are falling rapidly, a dec sided proof that 
the home manufacture in India is on the increase. Operations 
conducted on an extensive scale at Pusa and Ghazipur, by the 
firm of Messrs Begg, Sutherland and Co., show the minimum net 
factured. The crop is one of four months’ cultivation.”—See 
“ Indian Industries.” 

Oilseeds are extensively grown in the district. It is intended to 
| erect oil-crushing machinery on the most modern principles, and 
| besides pressing Linseed, Castorseed, Rapeseed, Ground-Nut, 
| Gingely, Moringa, Rape, Mustard, and Sunflower, to extract the 
Oil from the Cottonseeds resulting from the Cotton-mill. There 
| is an enormous demand by the Railways and the numerous Mills 
of Bombay for lubricating-oils. The Tea and Coffee Plantations 
take all the cake, not exported, for manure,at very remunerative 
prices. 

Wheat, Maize, Rice, Mill 
Estate, and can be extensively cultivated. 

Irrigation.—The Estate, being intersected by two rivers, has 
especial advantages in this respect. Dams built across the rivers 
will not only irrigate the property, largely increasing its value, 
but will also yield a considerab le revenue by sales of surplus 
water to the owners of neighbouring estates and farms. 
the rains, the waters of these rivers are charged with a rich allu- 
vial deposit, forming an invaluable fertiliser. A portion of the 
Kunnah Valley has for very many years been irrigated by water 
drawn from the Sew River, the stream which it is proposed to dam 
up at a point lower down. Sir Richard Temple, in a speech 
delivered in London on December 14th, 1880, referring 


but India had the finest canal system in the world. Upon 
20 millions had been spent, and 6 per cent. was being 


Canals, 
that syscem 


Is the most durable and beautiful paint known, does 


These Paints are packed in 1 lh, 21b, 3 lb, 
advantage. 


is needed. This prevents the 


Oil, Turpentine, &c. 


and delicate coloured Paints. 


to all the purposes of other paints. 


Exportation to all Climates. 


THOMAS EUBBUCK AND SON, 








profit per acre of cured leaf to be 100rs., equal to 300rs for manu- | 


34./0 or 36./0 weft, which can be made into 7, 8}, or 9 Ib. shirtings. | now paid on that Capital, and if that was the cage it 
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+t, and other Cereals thrive well on the | 
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THE BOMBAY AGRIGULTURAL AND MANUFACTURING COMPANY, LIMITED, 


(Continued), 


could be 


judged what the Canals of India would pay a few years henca » 
The Cauvery Irrigation works, after writing off 4} per oni. 
working expenses ; and Interest on Capital, yield an excess Re “ “7 
of over 81 per cent. per annum. — 
Fuel.—Independently of an almost inexhaustible wood-f 
supply from the adjacent jungles, Challisgaum Station is in diveed 
railway communication with the Warora coalfield, where coal, ps 
as is at present used by the Great Indian Peninsula Railway " 
be procured at 10s per ton. slate 
The following figures will show the result of the profits re; ilised 
by kindred undertakings, and the large premiums at whic h thei 
shares now stand :— -" 


of 


and 


| Capital. 


Name of Company. 


mount 


Share. 
Half-Year. 
Reserve 
after last 
Dividend. 


| Prev ious 
Balance 





= 


| P. Ct. P. Ct. 
j | £ | £\|£ si £ s|& si£ sa £ 
Australian Agricultural 500,000) 25 | 21 10) 74 0} 9 6) 9154 
Australian Mortgage, Land and | | | | 

Finance Company -.|1,750,000| 25 | 5 0} 16 10) 30 010 00) 275,000 


' 


Mauritius Land, Credit and 
Agency, Limited scaemeeind 500,000; 10; 2 0) 4 0 15 O15 00) 3009 
New Zealand Loan and Mer- | aaa 
cantile Agency, Limited .|3,000,000, 25 | 210) 51515 010 00 176,154 
Otago and Southland Invest- | | o 
ment, Limited.. ; 1,000,000 5 1 0} 2 5) 12 10):2100) 48 
Trust and Agency of Australas ia, 500 
Limited 500,000 10 1 0} 3 515 0} 5 00) 5829 
Agricultural Company of Mauri- 1, aan 
_ tius, Limited 500,000, 10 1 0} 215 20 0/20 00 49,000 
The Vendor, who is himself the promoter of the C Company 
, 


has fixed the price to be paid, and undertakes to pay all the | 
preliminary expenses attending the establishment of the Com. | 
pany up to date of allotment, receiving from the Company a 
commission equal to 1} per cent. on the amount of the capital | 
subscribed. 

The only contracts entered into are (1) dated 20th May, 1881, 
between C. Lewinger and W. A. ee <a (2) dated 26th May, 
1881, between W. A. Kerr, the Vendor of the Kunnah Valley 
Estate and of the rights over the Patent Automatic Jacquard 
Circular and Straight Bar Knitting Looms, and Thomas Richard 
Clarke, on behalf of the Company, by which it is ae to sell to 
the Company the Estate together with the sole ht and license 
to use and sell the Patent Automatic eaonell Circular and 
Straight Bar Knitting Looms throughout the Presidency of 
Bombay (except Scinde), for £92,000, to be paid as follows :— 
£46,500 cash and 45,500 Ordinary Shares. These contracts, as 


a 





well as the Articles of Association, may be seen at the Offices of | 


| the Solicitors. 


to the f 
Irrigation of India, says:—‘‘ A great deal was also heard about the | 


HUBBUCK’S PATENT WHITE ZINC PAINT 


not stain or discolour with 


atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Hussucr’s, Lonpon, Pater. 
HUBBUCK’S PREPARED LIQUID PAINTS. 


7 1b, and 14]b tins, and will be found of 
Being mixed ready for immediate use, no further preparatioa 
vaste of carrying stiff Paint, 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White | 
It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and is applicable 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are , roperly packed for 


24 LIME STREET, LONDON, 





In case no Allotment is made, the deposit will be returned in 
full. If a less number of Shares be allotted than is applied for, 
the balance of the deposit will be applied towards payment of the 
next instalment. 

Prospectuses and Forms of Applications can be obtained at the 
Offices of the Company and from the Bankers or Solicitors. 


EGYPT. 


J AMES HE WAT, 
e PUBLIC ACCOUNTANT, 
Accredited at H.M.’s Chief Consular Court and at 
the Court of the Reform, Alexandria. 
” Mortgage Loans effected, and all branches of Ac- 
countant work undertaken, 


LL WHISKY. 


the , 


| ren 


gy eat 


Y? T - 
IN AHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


, PNAHAN’S LL WHISKY. 
Dr Hassall says :-—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 





r T TIC r Yew 
, ENATAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


PUNVIL L FY OL D IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin E xhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French bre andy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases, —Qnota- | 
tions on applic ation to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, Ww.c, 
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136,000 TELEGRAPH CIPHERS. | JOSEPH GILLOTT’S 


25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, &c. 


| Ng 
The only Ciphers published with a terminational arrangement, so necessary for proper weeding out and | STEEL PE S. 


for the detection of mangled words, and that give the standard authorities and languages from which each word is 
taken. A complete set of Dictionaries and Grammars is kept at the City Office for reference. Sold by all Stationers throughout the World. 
David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch ee 
buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow. GOLD MEDAL. PARIS 1878 


PERRY & CO., LIMITED, STEEL PEN MAKERS. 
NOVELTIES AND INVENTIONS. 


) A LARGE VARIETY OF AMERICAN NOTIONS, TOYS, AND NOVELTIES 
1A SELECT ASSORTMENT OF DOULTON WARE, ALSO A CHOICE ASSORTMENT OF FINE ART TERRA COTTA, SWISS 
MAJOLICA, FRENCH AND DRESDEN CHINA, WEDGEWOOD AND OTHER WARES 





PERRY & CO.'S | PERRY & COS — PERRY & 00'S 
Nickel Silver Balance Spring New Bronze Balance Spring HOLBORN VIARUEE PENS. 


Fountain Pen. Fountain Pen. 


No. 3120. 
=O ae 
“ FOUNTAIN PE PRICES. 

= ; Bronze, Nos. 19 and 20, 1s 6d per gross; Purple Bronze, No. 119, 
with turned-up points, 6d per box “of 3 doz., or 1s 6d per gross. 
No. 3441. Patent Nickel Silver, No. 219, with turned-up points, 1s per box of 
This Pen holds sufficient ink for a Holds sufficient ink for writing a | 3 doz., or 3s per gross: Gilt, No. 19 and 20, 6d per box of 2 doz., | 

whole page of writing. Price 1s per whole page of manuscript. Price ls | or 3s per gross. 
box of three dozen. per box of three dozen. SoLD BY ALL STaTIoNERs. 


PERRY & CO’S PERRY & CO’S 
PATENT NICKEL SILVER PENS. : STYLOIDOGRAPHIC PEN. 
| The great success and favour these Pens are finding with the | ~<cOCieee 
public have induced the Patentees to publish the following | — 
patterns : the 441, of soft and quill-like action ; the Nickel J. 1446, Price 10s 6d, or with Sapphire Points, of everlasting wear, | 
ap PERRY & CE 12s 6d each. 
lan a 1446 _ This is a neat and clean little Writing Instrument, which, when used with | 


: | Perry and Co.'s Aniline Ink, may be correctly called “A Permanent Fluid Ink 

: eye > he cil, containing sufficient Ink for several days’ writing. It can be carried in 
for bold and fashionable writing ; oes » pocket, and combines the convenience of the Lead Pencil with the security of 
hard Pen, suitable for Book-keepers. 1s per box, or 3s per gross. | Pe mand Ink. Sold by all Stationers. Wholesale. 


| Sold by all Stationers. | PERRY & CO., Liv., HOLBORN VIADUCT, LONDON. 








PERRY & CO’S PATENT ALUMINIUM GOLD PENCILS. 


Magic Extension, 5s each. 





THE LOMBARDY ROAD RAILWAYS COMPANY, LIMITED. 


(Contiuued from y* +.e ling p uge.) 


|} terminal population alone of about 70,000. The following detailed statistics POPULATION, CENSUS OF 1872. 
relative to the two lines wil found imteresting The population of the different towns and villages through which this line 
(1) MILAN-GIUSSANO LINE. passes are estimated as follows :— 





POPULATION. Tramway Stations 
City of Milan, in 1872 a , : 261,985 St Angelo 
in 1879 299,008 Muzzoi 
in 1880 305,163 Lodi 
The tramw: tarts from a new called “ Porta Volta,” being the centre Lodi Veechia 
of the two most thickly populated ae uurbs of Milan, viz., Porta Tenaglia and | Fontana 
Porta Garibaldi. It is also stated the centre of the local goods traffic, owing to | Lorno 
the immediate vicinity of the goods station of the Alta Italia Railway, with Benzona 
| which station the tramway will be connected by a branch line. : Ombriano 
Milan is of course the market for the entire district. Crema ..... 
Produce of the District between Milan and Ginussano :-— 8. Bernardino 
| Agriculture—Rye, wheat, Indian Corn, Wine, Barley, Oats, Vegetables, Timber, Offanengo 
| Mulberry Leaves for silkworms. : Romanengo 
| Industrial.—Silk (the staple of the country) Furniture (a speciality of Seregno, Ticengo 
| and largely exported), Cement, Bricks, Paper. , Soncino 
POPULATION OF THE DIFFERENT STATIONS ALONG THE LINE. Population of villages within two kilometres of the 
Niguardia, in 1830 ‘ scene caceeecs, | line, about ......... waipenmapaptiinemann anes 48,000 
Bresso ; cous ‘ 1,700 
Cusano 1,741 ‘ 119,181 


’ 

N ove z 9 

ee ” aes onto ie » 2,704 The proposed junction with the Becssinfoncine line on one end, and the pro- 
, 


posed extension to Pavia at the other end, will, as I have said be fore, establish a 
direct communication with Brescia city, well known for its thriving industry, and 
the celebrated University town of Pavia, with a combined population of 70,000, 
and intervening villages with almost as many more. 
30,108 I may say that the Company’s lines possess all the advantages I have pointed 
Population of villages within two kilometres of the line, on either side, viz., | OUt as pertaining to the Lombardese tramway system in general. The rails are of 
| Affori, Bovisa, Cormano, Cinisello, Balsamo, Panermo, Lissone, Carate, Carnego, | the best ste el, and in section and weight are the same as used on the India State 
Mariano, Aroses, 37,000, 7 ™ Railways, sufficiently strong to carry locomotives of 20 tons, and likely, I should 
? TOTAL. estimate, to last 30 years at least. The carriages, locomotives, and wagons are 
Milan : 305.163 such as I have already described, and the number provided for will be fully equal 
Stations 30.108 to the average employed on other lines. The carriage-sheds, engine-shops, and 
Other villages ... oe 37,000 works are very commodious, and are to be well equipped with tools, stores, and 
; every requisite for maintaining the rolling-stock in first-class order. Subject to 
‘ these conditions, I consider the terms of purchase, viz., £3,600 per mile, with a 
2—S8. ANGELO-LODI-CREMA-SONCINO LINE. guaranteed dividend of 6 per cent. during two years, fair and reasonable. 
This is an emine ntly agricultural district in the richest part of North Ital Considering the favourable character of the lines as regards gradients, they can 
It supplies wheat, rye, rice, oats, barley, Indian corn, Pnilk, butter, somo ge. | be worked at a moderate cost, and with such ample sources of traffic as I “have 
tables, fruit, wine. cattle, hay, wnlberry leaves for silkworms, cheese, &c. indicated, they ought, if properly managed, to rank favourably among the paying 
There are silk mills seattered all over the country, and there is an important | investments of the day. 


flax mil) at Crema. Yours faithfully, JAMES LIVESEY, M.1.C.E. 


Desio 7,048 
Seregno 8,160 
Paina ‘ sate i ‘ 410 
Giussano “a ss aibotd oats Bs satin 5,460 
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LOMBARDY ROAD RAILWAYS COMPANY 
_ LIMITED. 


9 





Capital £175,000, in 17,500 Shares of £10 Each, 
Upon which Shares the Tramways and General Works Company guarantee a Dividend at the rate of Six 


per Cent. per Annum upon the amount of capital for the time being paid up, for 
two years from July lst, 1881, payable half-yearly. 


PAYABLE :— 


£1 per Share on Application; £4 per Share on Allotment; £5 per Share on August 2nd, 1881, 





Brackstone Baker, Esq., Belmont Park, Lee, Kent. 


Canada. 
BaNnKERS—London and Westminster Bank. 
SoLicrrors—Messrs Ashurst, Morris, Crisp, and Co. 


OFFICES 





The object of this Company is to acquire two lines of light railway in Lom- 
bardy—(1) from Milan to Giussano, 15} miles in leugth, and (2) from Soncino to 
St Angelo, passing through Crema and Lodi, 29} miles in length, for both of 
which lines concessions have been granted by the provincial authorities. 

The lines are shown on the map accompanying the prospectus, and attention is 
especially directed to the published report of the Company’s Engineer. 

he latter of these lines is completed (with the exception of a short length at 
the St Angelo end), and is already in operation. The line from Milan to Giussano 
is being constructed, and will shortly be ready for opening. 

Owing to the want of adequate railway communication of the ordinary 
character in this and other districts of Italy, concessions are granted by the 
provincial authorities for the right of constructing these light railways along the 
sides of the broad military roads which intersect the country, where they do not 
interfere with the ordinary ‘traffic, and practically therefore an exclusive use of 
the line for the purposes of the railway is secured. 

These lines have this special advantage over ordinary railways, that the great 
cost of purchasing land and carrying out heavy earthworks is avoided, thereby 
enabling larger profits to be realised upon the smaller amount of capital 
embarked. 

Some hundreds of miles of these road railways have been and are being con- 
structed, with both Italian and foreign capital, and some of the lines already in 
operation are earning large dividends. 

The fares and rates are fixed by the Government, and are on a uniform and 
liberal scale. The lines are of the ordinary English gauge and are worked by 
| small locomotives. They can be managed very economically, as there are stations 

only in the principal towns, the cars stopping in the villages and along the 
country roads where required. The rate of wages current in the country is more- 
over very moderate, and it is the opinion of the Company’s Engineer that the 
working expenses will not exceed 50 per cent. of the gross receipts. 

The “ Plains of Lombardy” form a rich and promising field for this mode of 
communication, which is almost unknown in England. The country is excep- 
tionally level. Large towns and villages—all busy centres of agriculture and 
industry—succeed each other every few miles on the Government and Communal 
roads, and the country on all sides is thickly studded with farms and homesteads. 

The agricultural produce of the district is very large. On the irrigated plains 
(which yield several grass crops ina year) vast numbers of cattle are reared ; and 
flax, hemp, rice, maize, fruit, cheese, wines, and silk are produced and exported. 

The passenger traffic is not less remarkable. Owing to the numerous markets 
and fairs, some of which last for many days, and the constant recurrence of féte 
days and holidays, the population is in constant movement; and the traffic on the 
roads is almost ceaseless. 

The Tramways and General Works Company, to whom the concessions for the 
lines have been granted, and by whom they are constructed, have agreed to sell 
the concessions (which are for a period of 50 years from 1878) and the line 
already completed, and also to finish and deliver that now in course of construc- 
tion, with the necessary engines, rolling stock, depots, and equipment complete, 
for the sum of £162,000, being at the rate of £3,600 per mile. 

The vendors are so satisfied with the results of working a portion of the 
Soncino St Angelo line for a short period, and with the prospects of the Milan- 
Giussano line, that they have agreed to guarantee a dividend of 6 per cent. per 
annum on the paid-up capital for two years from the Ist July next. 

Negotiations are pending whereby the Directors hope to acquire the remainder 
of the line from St Angelo to Pavia, when constructed and fully equipped, upon 
the same favourable terms as those upon which the present lines have been 
|} obtained. This extension will give continuous communication between the 

important manufacturing town of Brescia and the University town of Pavia. 

The Soncino-St Angelo line is to be transferred on the 50th June, and the 
Milan-Giussano line is to be handed over completed and fully equipped ready for 
traffic on or before August 15th next. 

The Agreement for giving effect to this arrangement is dated 3lst May, 1881, 
and is made between the Tramways and General Works Company, and Richard 

| Fennelly, as a trustee, on behalf of this Company. Copies of this Agreement and 
of the concessions and Memorandum and Articles of Association may be seen at 
the Offices of the Soliciters, Messrs Ashurst, Morris, Crisp, and Co., 6 Old Jewry, 
London, E.C. 

The vendors undertake to defray all the preliminary expenses of the Company 
up to the first allotment of shares. . 

If no allotment is made the deposit will be returned 1n full. 

Applications for shares must be made on the form accompanying the prospectus 
to the Bankers, at the Head Office, Lothbury, E.C. 

Prospectuses and Forms of Application for Shares can be obtained of the 
Bankers, and at the Offices of the Company, 10 Tokenhouse yard, E.C 

3rd June, 1881. 








REPORT OF THE COMPANY’S ENGINEER. 
9 Victoria chambers, Westminster, 8.W., May 31, 1881. 


| To the Directors of the LOMBARDY ROAD RAILWAYS COMPANY (Limited). 


GeNTLEMEN,—I have pleasure*in placing on record the results of my recent 
inspection of the system of Steam Tramways in the North of Italy—a system 
which presents many points of engineering interest, and offers, in my opinion, ¢ 
| large and lucrative field for British enterprise. Few persons, familiar only with 
the short fragmentary urban and suburban tramways in this country, have any 
conception of the scale on which the roads in Northern Italy have been, 
and are being, utilised for steam locomotion, or of the perfection to which the 
| system, in its equipment and organisation, has been brought, the great popularity 
it has attained, and the consequent financial success of which it is capable. 
Taking Milan, with its pulation of upwards of 300,000, as the centre of a 
system connecting it with Lodi, Pavia, Soncino, Bergamo, Monza, Magenta, &c., 
there are already upwards of 220 miles in operation or under construction, and 





Edward J. Halsey, Esq., 77 Cornhill, E.C., Director Midland Railway of 
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DIRECTORS. 
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John Taylor, Esq. (late of Buenos Ayres), 1 Clanricarde gardens, W. 
Cyril J. Wilson, Esq., 9 Manson place, Queen’s gate, S.W., Director of 
the Anglo-Universal Bank. 


ENGINEER—James Livesey, Esq., M.I.C.E. 
SECRETARY (pro tem.)—Richard Fennelly, Esq. 


10 Tokenhouse yard, London, E.C. 
PROSPECTUS. | 


projected extensions will bring up the aggregate to some 300 miles of continuous 
light road-railways. The conditions and circumstances which have contributed 
to so extraordinary a development are tolerably obvious, and may be very briefly 
enumerated. 

First, we have in the plains of Lombardy, as the name implies, long stretches 
of level country, with splendid roads, rendered still more attractive for tramway 
construction and ¢nterprise by the extraordinary density of the surrounding 
population, and the richness and copiousness of their products. The ratio of 
population to area, in respect to which Italy stands conspicuous among European 
countries, is, in this particular region, remarkably high; as a passing illustration 
of which it may be stated that the three Lombard provinces of Milano, Pavia, 
and Bergamo, chiefly traversed by the tramway system, have a population to the 
square mile almost double the average of Great Britain, and higher even than 
that of Belgium, the respective proportions being, for the Lombard provinces 
526, Belgium 469, and Great Britain 265. 

Added to this increasing and thriving population, there is a profusion of pro- 
ducts such as few other countries can boast of, making together a never-failing 
supply of traffic proportioned to the facilities offered; and these facilities, as I 
shall presently show, are much greater in the case of steam road lines than in 
that of ordinary railways. The leading products of the rich and well-irrigated 
soil of Central and Southern Lombardy are wine, corn, rye, flax, olives and various 
fruits, cheese (Parmesan, Gorgonzola, &c.), poultry and cattle in rapidly-increas- 
ing quantities, and last, but not least, from the ubiquitous mulberry tree, silk, the 
production of which in this particular region has now attained the annual value | 
of more than five millions sterling. Whether for home consumption or export, 
all these products require at least one movement, and in many cases several. Each 
of the towns and villages, with which the country is thickly interspersed, has its 
market day and periodical fairs, at which the produce of the district is purchased 
by dealers and agents, who again sell and forward it to the larger centres of 
commerce. Cheap and easy connection between these places is now afforded by 
means of the light road railway, and it ls astonishing with what favour they have 
been adopted by the people and encouraged by the authorities, who have not 
failed to perceive the impetus thus being given to the social and commercial 
development of the country. 

These light road lines, worked by steam, come in as an acceptable compromise 
between the expensive and formal railways, and the slow and still more expensive 
mode of conveyance by horses along the ordinary roads. For passengers there is 
a sense of freedom about them which is altogether absent in ordinary railway 
travelling, especially for such as are accustomed to travel third-class. Instead of 
waiting about a station until the ticket office is open, and afterwards being locked 
up for a tedious interval, and then released like so many cattle, the tramway 
passenger can at once and at his own convenience enter a first or second class car | 
(the third-class being extinguished, as a social compliment, which the Italians | 
appreciate', and generally he has a selection of either open or closed vehicles, | 
where he can smoke at his pleasure and proceed to his destination for much less | 
than the customary railway fare. Some of the carriages are arranged in two | 
divisions, so that ladies and gentlemen who prefer it may travel in a non-smoking | 
compartment. No wonder this cheap and facile mode of travelling has become | 
so popular, and that being constructed and maintained at so much smaller cost 
than ordinary railways, they are rapidly becoming a financial success. Their | 
experimental stage as regards passengers has now been successfully accomplished, 
and nearly all the tramway companies are now aiming to supplement their | 
increasing passenger receipts by providing further facilities for “ goods traffic.” | 
Among other arrangements there will be sidings at convenient intervals (for | 
which the roads, by their ample width, are specially adapted) for the reception 
and loading of produce, merchandise, and live stock, the cheap and easy move- 
ment of the latter being of special importance. | 

The carriages and wagons in use on the Lombardese lines are chiefly made at a | 
large manufacturing establishment in Milan, and for design, mechanical con- 
struction, and workmanship, are equal, if not superior, to any I have yet seen. 
They are light, commodious, and altogether more comfortable than ordinary rail. } 
way carriages. The locomotives generally employed are light, but powerful, and | 
take trains of from two to six cars. 





In the towns and large villages, they run | 
slowly, but along the intervening country the speed is often increased to about | 
18 miles per hour. The roads being comparatively level, the traction is easy and | 
inexpensive, and the track being laid at one side of the road, and virtually fenced | 
off by stone posts placed at short intervals apart, the trains have a free ana 
uninterrupted run, and as a rule are very punctual. The gange of these lines is 
the same as that of our English and also the same as that of the Italian railways, 
£0 that wagons which run on the main line railways can also run on the tram- 
ways, the rails and permanent way being quite strong enough to carry them. 


Having now given a general idea of the North of Italy Tramway System, I pro- 
ceed, with the aid of the map annexed to this report, to particularise the leading 
or arterial tramways in Lombardy, of which your Company's line will form an 
important section. Taking the City of Milan for our centre, we have, on the 
north and west, tramways already constructed and in operation to Sarrona, 
Tradate, Gallarate, and Magenta; on the north and east to Monza, Vaprio, Ber- 
gamo, and Treviglio; and on the south to Pavia, all owned and worked by Italian 
or Belgian Companies, and (I may just mention) all subject, more or less, to the 
competition of the ordinary railways, 


A reference to the map will show the ground occupied by your Company’s lines, 
formed and projeeted. First, on the north your Company have the line nearly 
completed from Milan to Giussano (15} miles), passing through a series of popa- 
lous villages; and, secondly, on the south-east you have the line already | 
structed from St Angelo to Soncino (29} miles). Upon the construction of the 
short length from St Angelo to Pavia on the west, and the early completion of | 
the line now being made by a native Company from Sencino to Brescia on the 
east, a continuous connection of road lines (free from contiguous railway compe- 
tition) will be secured between the important cities of Pavia and Brescia, a length 
of about 65 miles, through a densely peopled and productive country, and with a 


(Continued on preceding page.) 
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